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OGS THORAT & CO,,
Chartered Attountants

. 201.209 Pentagon Bullding
Pane -Satars- Road
PUNE 411 009

REPORT OF AN AUDITOR RELATING TO ACCOUNTS AUDITED UNDER SUB-SECTIO
! b . LY 2 N
(2) OF SECTION 33 & )4 AND RULE OF TIHE MAIARASIITRA PUDLIC TRUSTS ACT 1980,

Registrarion No. Eooams
Name of the Public Tnist= _VASANTDADA SUGAR INSTITUTE_MANJARI (DK)

TAL AVELL, DIST, PUNE-412307

For the year ending - 31% March 2023

(| Whether account are maintained regularly & tn accordance with th provisions of the Act and rules: YES
(v) | Whether receipls and disbursement are properly and correctly shavn in the account: YES
(©) Whether the Cash Balance and Vouchers in the custody of the manager or trustee on the date of audit were YES
in agreemenl with the account:
(d) Wihether all books, deeds accounts vouchers or other documents or record required by the auditors were YES
produced before him:
(e) Whether a register of lmovabl'r' and immovable propertles is properly maintained, the changes therein are YES
can:r_nummle_d Jrom time 1o lime 10 the regional office, and the defects inaccuracies mentioned in the
previous audits report have been duly complied with.
(f) Whether the manager or Iruslee or any other person required by i i i di I
e adilor 10 appear before him did so YES
and furnished the necessary information required b, Mw:.7 Y ' - f
(g) Whether amy property or funds of the Trust were applied for any object or purposed other than the object NO
or purpose of the Trust.
(h) The amounts of oulsianding for more than one year and the amounts written off, if am., Special Remarks Attached
N Separately
(i) Wiether tenders were invited for repairs or consiruction nvelving expenditure exceeding Rs. 5,000/ YES
(1)) Whether any money of the public trust has been Invested contrary to the provision of sec.35. NO
(k) Alination's, [f any of the immovable property contrary fo the provisions of section 36 which have come lo NO
notice of the auditor : :
No such Instances were noted

0] All cases of irregular illegal or improper expenditure, or fathire or omission to recover monies or other
property belonging 1o the public trust or of loss or waste of money or otlnr properly thereof and whether
wasfe was caused in consequence or breach of frust or

nor have been informed by the
trusiees during the course of

complied with by the frustees during the period of audit.

such expenditure failure, omission, loss or
misapplication or any other misconduct of on the part of the trustees or any other person while in the our audit.
management of the frust.

(m) Whether the budget has been Jlled in the form provided by rule 164 YES

(n) VWhether the maximurm and minimum number of the irusiees is malntained. YES

(0} Whether the meetings are held regularly as provided in such instrument., YLS

(p) Whether the minute's books of the proceedings of the meeting is maintained. YES

(q) Whether any of the irusiees has any interest in the investmen( of the irust. NO

() Whether any the [rustees isa Febiar or credifors of the Irisl. NO

(s) Wiether the irregularities pointed out by the audifors in the accounts of the previous year have been duly | No irregularitics have heen

) pointed out by the auditors in

the previous year.

(3] Any special malier which the auditor may think fit or necessary 1o bring o the nolice of the Deputy or
Assistant Charity Commissioner.

Specinl Remarks Attached
Scparately

TRUST ADDRESS:
VASANTDADA SUGAR INSTITUTE,

TAL. INAVELIL, DIST.-PUNE~{12307 FRN -1 10972V,

MANJARI (BK3,
G. S. TIHORAT
ml\
TRUSTEE:
PLACE: PUNE (M. No. 13728)
DATE-3T-BL 22 215 o ey (UDIN -23013728BGUXBZ8588 )

" CUCAR RisTITUTE
JLUNTAN
Principal

Mnr?jari (Bk.), Tal. Havel;
Dist. Pune - 412 307 |

FOR @. S. TILORAT & Co
Chfirtercfl Accountiit
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G.S.THORAT & CO,,

Chartered Accountants

201-209 Pentagon Bullding
. Pune -Satara- Road

PUNE 411 009

THE MAH TRAP =1950-SCHEDULE | 2
Statement of Income liable to contribution for the year ending on 31™ March 2023
Name of the Public Trust

VASANTDADA SUGAR INSTITUTE, MANJARI (BK), TAL.
HAVELIL, DIST. PUNE -412307

Reg.No F -0003728
Rs. Ps
[ INCOME AS SHOWN IN THE INCOME & EXPENDITURE ACCOUNT (Schedule LX) 47,99,43,826 | 56
1. INCOME NOT CHARGEABLE TO CONTRIBUTION UNDER SECTION 58 AND RULE 32
i) | Donations Received from other Public Trust & Dharamdas Nil
D ii) | Grants by Governments & Local authorities 5,00,00,000 | 00
~ i) | Interest on Sinking or Depreciation Fund 4,75,60378 | 18
iv) | Amount spent for the purpose of secular education 70,32,000 | 00
V) | Amount spent for the purpose of medical relief Nil
vi) | Amownt spent for the purpose of veterinary treatment of animals Nil
vii) | Expenditure incurred from donations for relief of distress caused by scarcity, draught, flood Nil
Jair or other natural calamity
vit) | Deductions out of Income from lands used for agricultural purpose, Nil
a. | Land Revenue and Local Fund Cess Nil
b. | Rent payable to superior landlord Nil
¢ | Cost of Production, if lands are cultivated by trust 5,1435854 | 84
ix) | Deductions out of Income from land used for non-agricultural purposes Nil
a) | Assessment Cesses and other Government or Municipal purpaoses. Nil
b} | Ground Rent payable 1o superior landlord Nil
¢) | Insurance Premium ' 198362 | 88
d) | Repairs at 10 percent of gross rent of building let out Nil
e) | Cost of collections at 4 percent of gross rent of building let out. Nil
O x) | Cost of collection of Income or receipts from securities stock etc. at | percent of siuch 11,29.855 | 00
f income ”
xi) | Deduction on account of repairs in respect of building not rented and Yielding on income at
10 percent of the estimated gross annual rent Nil
- Gross Annual Income Chargeable ta Contribution Rs. 32,25,87.375 | 66
Net Contribution Liable @ 2% 645174775
* Refer special remark annexed to Audit Report. T - )
TRUST ADDRESS:

VASANTDADA SUGAR INSTITUTE,
MANJARI (BK), TAL. HAVELI, DIST.-PUNE-412307

4
»
TRUSTEE: 5
PLACE: PUNE (M. N 13728) 13 <
DATE: 31-07-2023 DI Vi S
- 23013728BGUXBZ 8553 Ry

/M”ﬁ
A

Vasantdada
Manjari (
Dist. p
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VASANTDADA SUGAR INSTITUTE

Infonntftion to be submitted by the Auditor along-with Audit Report under sub-
section (1) of section 34 of the The Maharashtra Public Trusts Act 1950.

“SCHEDULE IX-D”
[See rule 19 (2A)]

Sr. Particulars Details
No. |
1 PAN No. of Trust AAATVOB6SA
2. | Registration No. with date of
registration under section Provisional Registration Number -AAATV0B65AE20214
12AA of Income Tax Act, Date of provisional registration :- 28-05-2021
1961 (43 of 1961)
3. | Acknowledgement No. with Sr. Acknowledgement No. Year (A.Y)
date of filing of the Return of | No.
Income for earlier three years. | (i) 501980341170922 2022-23
(ii) 872375400221121 2021-22
(iii) 653028400161020 2020-21
4 | PAN No. of all Trustees. E
s irro Name of Trustee PAN No
1 | Hon. Shri. Sharadchandra Govindrao Pawar ABCPP3838Q
2 | Hon.Shri. Dilip Dattatrav Walse-Patil AAHPW4980A
3 | Hon.Shri. Vijaysinh Shankarrao Mohite-Patil ABVPM4306M
4 | Hon.Shri. Javantrao Rajaram Patil AADPP16418
5 | Hon.Shri. Ajit Anant Pawar AFQPP6385)
6 | Hon.Shri. Balasaheb Bhausaheb Thorat AAJPT00238B
7 | Hon.Dr. Indrajit Yashwantrao Mohite AARPM1469L
8 [ Hon.Shri. Vishal Prakash Patil AICPP2748]
9 | Hon.Shri. Jaiprakash Raosaheb Dandegaonkar BFFPS63700Q
10 | Hon.Shri.Bhairavnath Bhagwanrao Thombare AAQPT9029)
TRUST ADDRESS: FOR G. S. THORAT & Co

VASANTDADA SUGAR INSTITUTE,
MANJARI (BK), TAL. IIAVELI, DIST.-PUNE-412307

TRUSTEE:
PLACE: PUNE
DATE: 31-07-2023

7 BIETITUTE

hartered Accountant
FRN -1110972\V

G. S. JHORAT
FCA

(M. No. 13728)
UDIN- 23013728BGUXBZ8

7”&'

Principal
Vasantdada Sugar Insti:. -

Mar?jari (Bk.), Tal. Have!,
Dist. Pune - 412 307 |
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G.S.THORAT & CO.
CHARTERED ACCOUNTANTS

#The Pentagon” Offics No0.201-203, Shahu Collega Road, Near Panchaml Hotel,
B 020- 24223789, ¢d 020 - 24218124, | 9822041756, & E-ma

Off, Pune-Satara Road, Parvatl, Pune-411009.
I Lsslhorn@ylhon.:o.ln

TO,
THE PRESIDENT/SECRETARY,
VASANTDADA SUGAR INSTITUTE,

MANJARI (BK), TAL. HAVELI,
DIST. PUNE-412307

Subject:- Statutory Audit Report
along with special remar
section 33 & 34 of Bom

Dear Sir,

We have completed the Statutory Audit of
of accounts, other records

fficial of the institute for t

INSTITUTE, PUNE on the bas

the Institute and explanation given by the o

315 March 2023,

You have submitted Income & Expenditure and Balance she
We are submitting our Audit report along with our observations,

is of the books

Date:-31-07-2023

Financinl Review comparison of current vear with previous vear: -

for the year ended on 31 March 2023
k report under sub section (2) of
bay Public trust Act 1950

the VASANTDADA SUGAR
are maintained
he year ended

et as at 315" March 2023.
which are as under:

A) Income: -
Sr. | Particulars For the year |For the year Variation Variation
No. ended ended . in in
31/03/2023 31/03/2022 (Rs.) (%)
1 Interest, Dividend | 1 1,43,36,350.93 15,87,79,552.09 -4,44,43,201.16 -28%
etc. -
2 Fees Received from 3,74,71,949.00 3,10,37,940.00 64,40,009.00 21%
AVSI Students.
O 3 Income from Other 32,81,29,526.63 35,22,72,049.43 -2,41,42,522.85 7%
Sources.
Total(A) 47,99,43,826.56 54,20,89,541.57 (6,21,45,715.01) -11%
B) Expenditure
. | particular For the year |For the year . -
:S«{ro_ artientar® ended d ended y Knrmtlon in ‘.Vn:i:\tion
31/03/2023 31/03/2022 - in %
1 Expenditure in respect of 10,21,206.00 13,21,850.00 (3,00,644.00) 23%
Trust Properties. .
2 | Insurance 1,98,362.88 2,53,822.12 (55,459.24) 2%
3 | Establishment Expenses 15,31,78,333.70 13,58,24,698.01 1,73,53,635.69 13% !
4 | Legal Expenses and 9,61,985.00 2,36,736.00 72524900 | 306%
Labour consultants
5 Depreciaw 6,56,09,380.00 6,11,50,237.00 44,59,143.00 7%
6 Expe?{?\ i tch\ 20,0 .- 739.43 16,84,95,578.55 3.18.38,160.88 0% |
trust/ % unk-,\‘fl. - b
7| othd@ [ Try 3T ‘;ﬂ‘ 16,27,184.00 7,02,094.00 9,25,090.00 132%
5-7," 42,29,30,191.01 36,79,85,015.68 5,49,45.175.33 15%
/ i
W7 =
— - r 'pa' --‘-V'mKJ
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C) Net Cash Income Position
£S=2 .ash Income Fosition S —
= I —
Sr. | Particulars For the year | For the Year | yariation in Yﬂ'riauo,,
No. ended ended 2 Rs. s
_ 31/03/2023 31/0%—%,-,7@0,390.34 | 67%
] 1 Excess of Income 5,70,13,635.55 17,41,0492.
Over Expenditure 237.00 44,59,143.00 %
2__| Depreciation 6,56,09,380.00 6‘”'50’75‘3_9— -11,26,31,747.34 -48%
3 | Cash Surplus 122623,015.55 | 23,52,54,762.
(1+2) - 2 <269
- 2,22,97,082.64 26%
4 |Contribution from | 6,33,75,196.00 8,56,72,278.64 '
Members (Directly
credited to corpus
fund) = — |
: ,28,829.98 -42%
Cash Surplus 3+4) | 18,599821155 | 32,0927,041.53 | -13.49 —
Financial Review of the Balance Sheet
A) Assets l
Sr. Particulars For the year ended For the year Variation in Va'riatio
No. 31/03/2023 ended 31/03/2022 Rs. nin% |
1 Movable and Immovable 1,81,55,11,703.42 1,61,47,98,608.53 20,07,13,094.89 12%
assets ]
) 2 Investments 1,74,44,09,804.00 1,81,87,49,322.68 -7,43,39,518.68) -4%
; 3 Current Assets 19,66,29,842.18 13,95,16,680.46 5,71,13,161.72 41%_
4 Assets out of Grant 19,61,55,078.16 19,17,90,073.16 43,65,005.00 2%
(SDF,Gonvt. of
Maharashtra, ICAR and
Other Projects)
Tota? 3,95,27,06,427.76 3,76,48,54,684.83 18,78,51&42.93 % B
B) Liabilities
Sr. Particulars For the year For the year Variation Ty
No. ended 31/03/2023 | ended 31/0’3,/2022 Arition in fs. .X{'iTvT
© I | Trust Funds/Corpus 2,79,31,04,78849 | 2,67,27,15,956.04 12,03,88,831.55 %
2 Other Earmarked Fund 87,41,25,495.45 81,48,80,181.95 5,92,45.313.50 7%
3 Reserve Fund 72,08,000.00 62,08,000.00 T —
4 Sundry Creditors 5,53,74,921.15 —_—]
ry 7D 5,45,02,711.94 8,72,20921 2%
5 Deposits and Payable 2,67,38,144.51
: 2,47,57,760.84 19,80,383.67 8%
: 6 Grants  received for 19,61,55,078.16 ——
{ Wi,20, 5
assets creation 19:12,90,073.16 43,65,005.00 2%
(SDF,Govt. of
Maharashsra; R and
Othe \cﬁ.?céj Co
TR NA 3,95.27,06,42
$ ) vl (U0, 7-76 3.76, —
/e 2 3468483 | Ty g 510203 | o
al ]
asantdada Sugar Instity(Scanned with CamScanner
Manjari (Bk.), Tal. Haveli,
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A) Assets

I)Fixed Assets Add
During the financ

ition During the Year:- Rs.20,07,13,094.89

RS-20,07,13,094_sia] year under audit, net increase in the fixed assets of the institute is

9/- which is due to net addition of the following

gl(';. Particulars Amounts (Rs.)
1 _ Immovable Property

Gross Addition

17,49,24,982.00

Less:- Sales/Discard/Transfer

31,54,264.00

Net Addition to Immovable Property

17,17,70,718.00

2 Machinery

Gross Addition

74,89,868.05

Less:- Sales/Discard/Transfer

34,504.95

Net Addition to Machinery

74,55,363.05

3 Furniture and Fixture -
Gross Addition 9,20,085.00
Less:- Sales/Discard/Transfer 3,50,659.00

Net Addition to Furniture & Fixture

5,78,426.00

4 Equipment

Gross Addition

2,73,12,489. 30

Less:- Sales/Discard/Transfer

64,27,411. 46

Net Addition to Equipment

2,08,85,047.84

5 Copyrights & Patents
Gross Addition 23,540.00
Less Sales/Discard/Written off/Transfer 0.00
Net Addition Copyrights & Patents 23,540.00

Total Net Additions

20,07,13,094.89

Closing Stock : Rs.2,78,49,524.30/-

The above amount includes the stock of Building material, laboratory chemicals,
cultivate knives, stationery workshop material, "instruments spare parts. The above
inventory is physically verified by the management and is duly certified by them.

2)Advances :

44,41,635.96 includes Rs.5,45,88,762.33 towards TDS [i
?ddvantzzs o?n:}?:n\tfs;)fby[{lsﬂenfi:ers etc., Rs. 34,36,805.00/- towards Deposit maintained
e'}:.mMSEB Rs.18,30,257.90/- towards prepaid Insurance premium, Rs.19,70,840.60/-
::,I\t,ards ad:/anc.r: éiv;n to employees for Vehicle, Comptlner, Laptop ﬂﬂd‘Di\\'ﬂ“
Advances etc. Purchases And Rs.24,44,339.34 towards other miscellaneous depaosit.

0/ DA CUGAR HSTITUTE

Al

rineipal
Vasantdada Sy

Dist. Pune - 412 307

Rs.6,44,41,635.96/- & Sundry Debtors :Rs.1,14,34,655.94

antda gar Instit .
Manjari (Bk.), Tal. Have|,
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3)Cash and Bank hnlnucos:I{L9l19.04.015.9ﬂ Iangos 008 11/03/2023 .
pk balan€eE 22t T Vardation In Ry, )
The Institute was having fnllm\'il\g__l-‘ﬁ_ﬁ,h."% l-ml-mlllw yen
Sr. Particulars ended J ;2;03!2021 -
N 31/03/2023_—— 01,101 27,13,92591 |
IIH 2.(}71 '
1 Bank Dalance \\'EIIW 294,15.0267 0 | 3,9040,822.30
account ﬂﬁm 2.42,55.374.6 ,90,40,822,
2 Bank Balance with Saving f B=st - ]
) 45,4631
T [ Tman | A :; 19 m;n?.n
3 Cash in hand , 92.9(]'4(]25.98 5,10’03'3]4.67 19,00,
Totnl LTALm

the balances of bank
sical verification of
tually verified cash

allicd with
(ificate on phy
d we lhave ac

nk book has been !
ived cer

dit perio

The bank balance as per ba e
passbooks and bank statements. Wc.ha\-c rec
cash from the management and during the au

balances.

4)Investments: Rs, 1,74,44,09.804.00/-

' i
]
. The Institute has invested funds of
' Variation inRs. |
i For the year | For the year R
]F:;;; FRFESHARE ended 31/03/2023 ended 31/03/2022

1 Fixed Deposits with Bank 95,99,15,544.00 93,20,15,544.00 2,79,00,000.00

and Financial [nstitution

S—1RBT Bonds & NABARD | 41899426000 | 42,47,10,560.00 | -57,16,300.00
Bonds
. T TMutual and Liquid Funds | 36:55,00000.00 | 46,20.23,218.68 | -9,65.23.218.68
:: Total 1,74,4409,504.00 | 1,81,87,49,322.68 | 7,43,39,518.68

All above made by the Institution are within purview of section 11(5) of the Income
tax act 19061,

B) Liabilities

N

1)Trust Fund or Corpus: Rs.2,79,31,04,788.49/-

The Trust fund or Corpus as on 01/04/2022 wa
year under audit, the Institute has received Rs,6,33s';25.129’(?%'2?’15’956'94/"(“”?“5" ':he
from member sugar factories & Distillery units which’ W';S cl'. o5 towdrdgigongributio
funds or corpus fund. as directly credited to the trust
Further, the excess of income over expendi
. ’ d
Institute was added to the trust funds or corl:)uns ;_lee RS.SJO'B'GSS‘SSI' in respect of

: u e
the trust fund or corpus fund as on 31/03/2023 s RS“E?QC;IHBTGHHE the above additions |
viay i ' ’788.49 /-

2)Reserve Fund:

s Rs. 60

ition of Rs, 10,00,000 00/ 08,000/,

= 1o the resery

7V
o

Vasantdada Sugar Insti |
s “'t!Scanned with
Manjari (Bk.), Tal. Havel, thyCamscapnes

Dist. Pune - 412 307
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3)SDF, ICAR & DBT Projects:

During the year under audit, the Institute has received the gran

iven below.

t as per the details

Sr. Name of the Project
No.

Grant
Recelved

Amount
Refunded

“Amount Rs.

1) ICAR _

and fishers

a) | Seed production in Agri Crops

7,50,000.00

7,50,000.00

2) SDF

a) | Cellulosic Ethanol

Production

through Syngas route

3) Other Projects as Follows

1) DBT:
National Certification
Tissue Culture Raised

system for
Plants

(NCS-TCP)
performance

fermentation

2) Evaluation of Pilot scale plant
of Pre
molasses to improve alcoholic

clarified

3) Recovery  of

Potash
incineration Boiler Ash.

from

improve the

4) Pre-Clarification of molasses to
performance of

5) BRNS Project

alcoholic fermentation

n

3.03,771.00_

3,03,771.00

6) DBT- Valorising Waste

Innovations in

from Sugar

Cane & Associated Industries Via

Pre-treatment

Biotransformation and Process

7) Sugar Beet Project-Agronomy

Mutants In Oil Seed

8) BARC-Seed Multiplication Of Trombay

& Pulses,

Production Of Low Molecular Weight

9) Rajiv Gandhi Science & Technology-
Green Solvent Assisted Recovery of
Wax From Press Mud Cake

14,70,000.00

14,70,000.00

10) Heritage Wine Policy Project (M.P. State i ]
Mahuwa Project)
11 Maharashtra Pollution Control Board - = .
12) National  Institute Of Agriculture 7.90.150.00
Extension Management (MANAGE) LG : 7,90,150.00
13) National Remote Sensing Centre 14,05,632.00 14,05,632.00

Total

44,15,782.00

3,03,771.00

41,12,011.00

During the same period, the Institute has incurred the following expenditure on ICAR,

SDF and DBT projects.

I«.:}F!jal'l (Bk.), Tal. Haveli
Dist. Pune - 412 307

Sr. Name of the Project Capital Revenue Amount Rs.
No. Expenditure Expenditure
1) ICAR
a) | Seed production in Agri Crops and
fishcrf 6,94,096.00 6,94,096.00
2) SDF
a) | Cellulasic Ethanol Production =
through Syngas route - .
3) Other Projects as Follows
1 DBT :
National Certific tem for
Tissue Culture ng ‘T’IG‘@ Qqcs_ 21,94,800.00 26,63,974.00 | 48,58,774.00
TCP)
2) Evaluation l'\ ILQ{\\SCM ‘pp\{ant = >
R \ag performance (2 (;‘ ﬁled
SANTDALA S5 1t i rove OllC - -
/,{ /{ crme??\ts lI'D?'l W '1 _J
- NS /c?/ ) @ A
Vors rrw Sicne =0 Pl A —anf0
C--‘\QADASJ N AN,' \__/ / aoe S
% ( ¢ j
L‘r 7 =rm e e e ST
% Vasantdad skgpaLScanned with CamScanner
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3)

Recovery of Potash from i -—-—--—'—‘___\

incineration Boiler Ash.

4)

Pre-Clarification of molasses 0 B

improve  the performance  Of ]
alcoholic fermentation ] .

5

_.—-—’-""_-_—_—_—\
BRNS Project ! | —

6)

DBT-Valorising Waste from Sugar Cane & .
Associated Industries Via Innovations in Pre- |
treatment Biotransformation and Process ] B

1)

- ml ._——-—-—'__'_-____—-—-"—-;
Sugar Beet Project-Agronomy |

8)

BARC-Sced Multiplication of Trombay 3,54,136.00 3,54,136.¢
Mutants In Oil Seed & Pulses, Production Of | ]
Low Molecular Weight |

9)

Rajiv Gandhi Science & Technology-Green 2.00,000.00 14,68,176.00 16,68,176.09

Solvent Assisted Recovery of Wax From

e
Press Mud Cake b |

10)

.90 54
Heritage Wine Policy Project (M.P. State - 5,45,749.9 43,749.90

1)

Mahuwa Project) ______-m 8,48,063.00 3.80‘-—-—',747_1]0
. . _.__-.-———__'__-—
Maharashtra Pollution Control Board 2

12)

National Institute OF Agriculture Extension 7,90,150.00 7,90,150.00

13)

Management (MANAGE) — 13,56,756.00 13,56,756.00
National Remote Sensing Centre W 1,11,48,584.90 |

24,27,484.00

{ Total _ ey lE

Accounting Standard & Policy: -

\

2)

€ »

4)

Iﬂnlgs:

1) Trust has followed Accounting Standard -12 with respect to Grants ie.,

Grants of Revenue nature are credited to Income & Expenditure afc & grants of
capital nature are treated as Liabilities and are shown on the liability suie.of '
Balance Sheet & assets created out of these grants are shown on the asset side |
of the balance sheet. No depreciation has been charged on these assets.

Trust has followed Accounting Standard 17 Segment Reporting where books
of accounts are maintained separately for Research Segment, Agriculture
Research Segment and Education Segments. Consolidated financials are
prepared by consolidating Segmental financials. However, Trust has not booked
inter divisional sales, purchases and transfers through transfer notes. N
Trust has followed Accounting Standard 15 Accounting for Employec
Benefits trust has availed Life insurance, Accidental Insurance and health
insurance cover to employees etc. through United India Insurance Company

Limited and Gratuity insurance cover is obtained from scheme of Life Insurance
Corporation of India Limited.

Trust has followed Mercantile system of accounting except in the case of
cont'nbutl_on rece.wed from members. It is recorded on Cash bp 'mC {ribution
received is credited to trust/corpus fund & shown on the |j s, 0l f the
balance sheet. e liability side 0

9 Accounting for Revenu¢
erest, Dividend, & other Sal¢S
om members. |t is recorded o7

ed for Investment

nvestments, In%e

3
ber A“Wunting Standard I°

r . o8
estments js recorded as P°

ol
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accrued method. Pre- isiti ' ’
acquisition profit or gain is reduced from cost of

acquisition. It is advised to dj
is
the bracket on face of balance :112:: Merket value of fong-term fnvestments fs

General Rgmarks: -

1) During th .
) obser\%alioenscohurse of our audit, we have come across certain points. All these
ond were ¢ ?'Ve alr.cady been conveyed by us during the course of the audit
omplied with by the Institute before the completion of Audit.

ing except contribution

2) The Institute is adopting mercantile system of account
on cash basis which is

rc’jcclvcd fror.n the various sugar factories is recorded
directly credited to Corpus Fund.

Periodical rotation of

| 3) As part of internal check and control in t'he Institute,
be kept on

. work should be resorted by the management and report should
O record.

4) The figures of the last year are regrouped and rearranged whenever necessary.

rch and Extension,

of account for Resea
& Expenditure

d consolidated Income
s on 31 March 2023.

5) The Trust has prepared separate books
Agricultural research and Education an
Account and Consolidated Balance Sheet a

ecially Technical Testing, Analysis Service,
Consultancy Services etc. are liable for service recipient to deduct TDS under
on 194 & 194C of Income tax act 1961. It observed that trust do not have
policy which mandate service recipient to deduct TDS of Trust. Which result
into mismatch in closing balances of receivables. It is advised to follow policy
of uniform TDS applicability as part of terms & condition of service contract.

July 2017 trust has successfully migrated to
d applicable GST as per rates on supply of

. goods and services deposited same after availing eligible Input tax credit for
same. However as per provisions of GST Laws, Rules & Regulations in case of

Goods Transport Agency (GTA) Service and legal consultancy service it is
responsibility of service recipient to pay QST and avail Input Tax Credit on
same. In case of trust, it is advised to collect the confirmation from supplier

payment of GST under RCM on freight Bills as

and contractors regarding the .
transport expenses are bear by Suppliers & Contractors.

6) Services provided by trust esp

secti

7) GST has been introduced since 1
GST regime. Trust have collecte

O

8) It is advised that purchase procedure should be made online through e tendering
especially tender publication, tender forms acceptance should be made online
without manual intervention.

. SUGAR RISTHUTE
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| Notes to Accounts: - /ing a5 Per aCCOUnting
un o e

( 1) Trust has followed Straight Line Meth;g“gfpgf,‘;gmg deprtfiglna‘;:zh‘;f;;sets
i for De recation v . eprecla 3 on

standard 6 Accounting for Lep iod. '11)‘35 et 1961, During the

to fixed assets & sum of

. " . tin PGI
constantly during current financial repi?xrtheg [ncome

basis of depreciation rates specified ddition
financial year 2022-2023, the trust has made 2
Rs.20,07,13,094.89

Iy ;0 Accounting Standard 2
2) Trust has valued inventory at Cost as speclflt’f‘:r l?\s 2 Inventory should be
Accounting for Valuation of Inventary. As P is lower. Trust is advised to
valued at cost or Net Realizable value whichever
have periodical verification of inventory. . '
; Provision, Contingent
3) Trust has followed accounting Standard 29 accounting .fo_r . for all expenses and @
. Assets and Conlingent Liabilities. Trust has n:lgdgopri' e or Schedule 1XC of The
liabilities incurred till 31 March 2023. Contribu by the trust 1§ ot

& ) lculated
Maharashira Public Trust Act 1950 Rule 32 is ca o mending I
provided in the books. As it is depending on the out come of the ¢ p g

> i High
Bombay High court regarding cancellation of the same “éhirrilenntB:tfnl?(?zoralbgle
court has provided stay on collection of the same unt1} judg 28 06.280.11 as on 31
high court. Contingent liability as per Schedule IXC is Rs. 28,U0,200.

March 2022 and Rs. 64,51,747.51 as on 31 March 2023.

4) During the financial year 2022-2023, the trust has directly credited to corpus
fund a sum of Rs.6,33,75,196.00/-

_ 5) During the financial year 2022-2023 the trust has write-off assets of
q Rs.63,64,067.50

6) During the financial year 2022-23, the trust has made resolution for shortfall in
application to be utilized within next 5 years for purchase of various assets
) @

7) The trust has availed the registration under Clause (i i
. A i i :
section (5) of section 80G of Income tax act 1961 thv)inof Rl Ty S RO

Number AAATVOS6SAF20214 which is valid form A Y. 2059 ma | - Sional Approval

3to AY 2026-27

8) The trust has got certificate u/s 35(1)(ii
provisionally approved registration nungbgr oiAIR?rc{;ne L 1961, 4nd rcceive.d
from A.Y.2022-23 to AY 202627 0865AH20214 which is valid

1961. Trust was

AE20214 which i 1
which is 22310 AY 2026!’6g:stration number
27

o o

rincipal
Vasantdada Sugar Institutc Scanned with CamScanner
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O

10) provisio?ally registercdlapprDVed
tration/approval in F

1]) In ord
of the
date o

)

(ii)

I

immediately.

We

with us during the audit period.

Thanking You

Place — Pune

Date — 31-07-2023 FCA (M. No. 13728)

to miti . . g
er to mitigate genuine hardship in such cases, the Board, in the exercise

power under section 119 of the Income Tax Act 1961, extends the due
f mgkmg an application in,-

Form No.10A, in case of an application under clause (i) of the first
proviso to clause (23C) of section 10 or under sub-clause (i) of clause
(ac) .Of sub-section (1) of section 12A or under clause (i) of the first
ProViso to sub-section (5) of section 80G of the Income Tax Act 1961,

till _30.09._2023 where the due date for making such application has
expired prior to such date; :

Form No. 10AB, in case of an application under clause (iii) of the first
Proviso to clause (23C) of section 10 or under sub-clause (i ii) of clause
(ac) of sub-section (1) of section 12A of the Income Tax Act 1961, till
30_.09.2023 where the due date for making such application has expired
prior to such date,

n this regard, the Institution is suggested to take necessary action
express our sincere gratitude towards the Trust staff for Co-operating
Yours faithfully,

G. S fhotat & Co.,
Charfered Adcountants

C.‘J:/‘}.’:Si’-}!). MNO.\-

e
ANGEYTSS : G. 8/ Thorat

UDIN- 23013728BGUXBZ8588

HTCipal
Vasantdada Sugar Insti{ |1
Manjari (Bk.), Tal Havel,,
Dist. Pune - 412 307
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BALANCE SHEET
AS ON 31.03.2023
AND
INCOME & EXPENDITURE ACCOUNT
FOR THE YEAR ENDED
31.03.2023
11
RESEARCH,
AGRI. RESEARCH AND

EDUCATION (CONSOLIDATED)
yhuda Hald: :l
i
VASANTDADA SUGAR INSTITUTE lL
Manjarl (BK.), Pune - 412 307; Maharashtra. I ]
Phone : (020) 26902100,  Fax: (020) 26902244 [;‘
E-mall : admin@vslsugar.org.ln Web slto : www.vslsugarcom “ i
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Vasantdada Sugar Institute, Manjari (BK),Punc (Consolidated)

Regisration No. F-3728(Bambay)
Schedule IX vide rule no - 17 (1)
Income and Expenditure account for the year ended 3 1-March-2023
[ Previous Year Expenditure Schedule For the Year Previous Year Iocome Schedzle For the Yaar
20212022 2022-2023 2021-2022 2203
Rs) (Rs) (Rs.) - @s)
13,21,850.00 | Expenditure in respect of properiies 10,21,206.00 | 3,10,37,840.00 Fees received from AV.S.1. Q 3747754300
Rent, Taxes salaries, Depre.(by way of Courses -
provision of Adjustment) 15,87,79,552.09 | Interest (Realised) R 11,43,35,35083
2,53,822 12 | Insurance ~1,98,352.88 |3522,72,040.48 | Income from other sources - s |32E12m5E3
13,58,24,698.01 | Establishment Expenses M 15,31,78,333.70 i
2,36,736.00 | Legal Expenses & Labour Consultant 9,61,885.00
Fees
4,67,834.00 | Professional Fees 41,71,684.00
1,18,000.00 ) Audd Fees 3,54,000.00
1,16,200.00 | Miscellzneous Expenses N’ 1,01,500.00
6,11,50,237.00 | Depreciation .6.56.09,380.00
16,84,95,578.55 | Expenditure on the object of the Trust O&P 20,03,33,739.43
17.41,04,525.89 | Cumrent Year Excess of Income over ' 5,70,13,635.55
Expenditure L
47,89,43,826.56
54,20,89,541.57] 47,99,43,826.56 |54,20,89,541.57 i 1|
. —
Subject o our separate report of even date
Pune
Date: 31/07/2023
WC.A.
Regd. No.-13728
-— N
L{J . jdent
Chief Accountant Di cneral v
q /
. i )
<2 |2
UDIN 9 7 ‘
NO - 23013728 prux B2 85 3 8 Princinal
FOR Vr&auTD v pa
- asantdada Sugar Institute

AC4 SUGAR BSTITUTE

T —

nF ACCOUNTAN

-

IVianjari (Bk.), Tal. Haveli,
Dist. Pune - 412 307
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n| . _ .
[;3 Vasantdada Sugar Institute, Manjari (Bk),Punc (Consolidated)
Registration No. FJ728(Bombay)
= Scheddule VIl vide rule no - 17 (1)
T Balance Sheet as on 31/03/2023
:‘ mm Schedule As on Previous Year Asscts Schedale
g Previows Year Liabilities 31.03.2023 31.03.2022 Pyt
: 31032022 .03.2023
= Ty (Rs.) (Rs.) (Rs)
5 35727.15.956.84 | Trust Fund of Corpus A 279,31,04,788.49 | 108,88,89,009.34 | Immovable Property D 126,06,59,727.34
g £1,48,80,181.95 | Other Earmarked Funds 87412549545 |  6,36,14,415.55 | Machinery at Cost E 7.10,69.778.60
=, 62.08,000.00 | Reserve Fund 72,08,000.00 8,06,992.00 | Copy Rights & Patents 8,30,532.00
) 5.45,02.711.94 | Sundry Creditors 5,53,74,921.15 | 161.87,48,322.68 | Investment . F 174.44,00,804.00
2,47,57,760.84 | Misc. Deposits Payable and other c 2673314451 | 7.30.19,456.39 | Furniture & Fixture at Cost G 7,35,97,882.39
19.17.80.07 cm;:i gﬁ f Mahar. ’ : 38,84,68,735.25 | Equipment at Cost H,HI1,H2 40,93,53,783.09
,17,90,073.16 | SDF, Gowt. of ashira ,ICAR CA " + .
and cther Projects : 19815507818 2,50,69,215.10 | Stock {(as Physically verified & H 2,78,48,524.30
certified )
5,07,70,344.85 | Advances J 6,44,41,635.96
1,26,73,305.84 | Sundry Debtors(Including K 1,14,34,655.94
advances to Contractor)
5,10,03,814.67 | Cash & Bank Balances L 9,29,04,025.98
19,17,90,073.16 | SDF, Gowt. of Maharashtra LA 19,61,55,078.16
JCAR and other Projects
375,‘8.54-‘84.83 395,27.06,427-75 376.48’54|584.83 3951271051427'76
Subject to our separate report of even date
e For G,S. Thorat & Co
Date: 31/07/2023

FOR VASAUTDADA SUGAR iezsnrulrjsn INNO - 230137288 60x 823593

. —

CHief Accoun

Vi§l‘res dent @g

Principal
Vasantdada Sugar Insti’;ute
Manjari (Bk.), Tal. Haveli,
Dist. Pune - 412 307
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Vasantdada Sugar Institute, Manjari (Bk),Pune (Consolidated)

SCHEDULE ( O & ) Expenditure on the object of the Trust

Previous Year (2021-2022) Description Current Year (2022-2023)
Debit Credit Debit Credit
(Rs.) (Rs.) (Rs.) (Rs.)
56,326.00 0.00 640000 SEMINAR AND CONFERENCES 11,23,605.00 0.00
50,19,477.78 0.00 |655000 CHEMICAL PURCHASE 51,56,282.12 0.00
3,20,600.00 0.00 |660135 HONOURIUM A.V.S.. 2,90,540.00° 0.00
8,09,798.48 0.00 |665000 OTHER CONSUMABLE 18,30,290.28 0.00
33,83,408.00 0.00 |670000 AGRICULTURAL EXEPENSES 25,32,635.40 0.00
93,339.00 0.00 |670305 COW-DUNG FOR BIOFRTILIZER 80,838.00 0.00
5,88,946.00 0.00 |671106 REPAIRS MAINTANANCE - 4,20,679.00 0.00
TRACTOR AND EQUIPMENTS
1,04,226.60 0.00 |671116 NATIONAL HOLIDAYS LABOUR 79,126.07 0.00
CHARGES ]
2,68,792.00 0.00 672113 MANURE AND FERTILIZERS 15,014.00 0.00
_ , EXPENSES
59,575.00 0.00 |673104 PESTICIDES AND WEEDICIDES 47,935.00 0.00 -
FUNGICIDS :
86,41,100.50 0.00 |674000 LABOUR CHARGES © 76,53,095.60 0.00
19,41,969.24 0.00 |675000 RESEARCH EXPENSES . 14,20,972.64 0.00
4,77,7125.92 0.00 |675268 NABL ;NABET ACCREDITITION 7,75,649.87 0.00
FOR LAB
30,79,136.00 0.00 |676000 ELECTRICITY CHARGES- 27,87,303.00 0.00
AGRICULTURE
90,000.00 0.00 |677000 TRANSPORT FOR AMBOLI 45,000.00 0.00
2,33,176.00 0.00 |677102 MANURE & PESTICIDES- AMBOLI 2,63,870.00 0.00
35,853.00 0.00 |677107 OTHER CONSUMABLES- AMBOLI 4,418.00 0.00
3,16,060.00 0.00 |680301 T.A.D.A.TO COMMITTEE 2,00,640.00 0.00
, MEMBERS
2,57,137.00 0.00 {680302 MEETING EXPENSES 1,80,256.00 0.00
13,07,495.00 0.00 |680303 MEMBERSHIP SUBSCRIPTION 12,95,233.00 0.00
0.00 0.00 680305 FOREIGN TOUR EXPENSES 11,31,763.00
2,64,709.00 0.00 |685165 ANNUAL REPORT EXPENSES 3,22,352.00
2,37,593.00 0.00 [685178 INTERNET EXPENSES 5,17,008.00
63,012.40 0.00 |685208 WEBSITE CHARGES 49,912.00
1,49,665.00 0.00 |685219 ELECTRICITY CHARGES PMB.LAB 2,21,929.00
2,39,300.00 0.00 1685228 LABOUR WELFARE MEDICAL 2,42,700.00
EXPENSES
19,47,480.63 0.00 [685229 EMPLOYEES MEDICAL HEALTH 21,23,051.50
) INSURANCE
41,55,874.11 0.00 |685230 CONSULTANCY EXPENSES 1,94,15,339.56 0.00
0.00 0.00 1695101 A.V.5.L.COURSE EXPENSES 7,500.00 0.00
71,775.00 0.00 [695102 SHORT TERM COURSE EXPENSES 4,62,805.00
1,10,561.00 0.00 |695103 HOSTEL EXPENSES 1,11,915.00
8,81,12,531.00 0.00 {900101 SALARY A/C 9,74,96,989.00
9,68,594.00 9,42,946.00
Tosantdada-Sugariastitu

Manjari (Bk.), Tal. Haveli,

Dist. Pune - 442 307
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Vasantdada Sugar Institute, M

SCHEDULE ( O & P') Expenditure on the object of the Trust

anjari (Bk),Pune (Consolidated)

——5S

f“d

AITC %

£
v

5 Previous Year (2021-2022) Description Gurrent Year (2022-2023)
& Debit Credit Debit i
Y LG ®s) = =
Y - 15,42,869.00 0.00 |900103 EMPLOYERS SHARE TOPENSION | 16,77,971.00 0.00
9N 4,46,985.00 0.00 [900104 ADMINISTRATIVE CHAREGES TO 4,07,685.00 0.00
! P.F.
9 1,03,244.00 0.00 [900105 LINKED DEPOSIT INSURANCE 1,03,175.00 0.00
24,97,500.00 - 0.00 |900107 GROUP GRATUITY-CUM LIFE 4,99,500.00 0.00-
3 INSURANCE ,
= 2,21,818.00 0.00 (900109 DIRECTORS MEDICAL EXPENSES 71,245.00 | 0.00
L 17,74,303.00 0.00 {900110 TRAVELLING EXPENSES 32,09,952.00 0.00
) 25,928.00 0.00 900111 LOCAL TRAVELLING EXPENSES 39,499.00 0.00
) 84,120.00 0.00 |900112 TELEPHONE & TRUNKCALL 1,05,364.00 0.00
_ EXPENSES '
s-@ 57,226.00 0.00 900113 POSTAGE & TBLEGRAMS 75,395.00° 0.00
" EXPENSES
D 6,11,577.00 0.00 {900114 STATIONERY & PRINTING 5,07,758.00 0.00
' EXPENSES
D 4,68,571.00 0.00 (900118 CONSUMABLE (M/B) 3,80,080.00 0.00
S 52,16,653.00 0.00 |900120 PACKING MATERIAL (M/B) 52,25,264.00 0.00
o 59,52,813.00 0.00 |900121 LABOUR CHARGES (M/B) 42,03,259.00 0.00
- 70,56,134.00 0.00 |900122 CHEMICALS (M/B) 63,25,667.00 0.00 -
N 7,156.00 0.00 |900123 OTHER AGRLEXPENSES 4,375.00 0.00
9 91,13,440.00 0.00 |900124 CONTRACT SALARY 1,21,84,457.00 0.00
- Research
9 0.00 0.00 [640101 STATE LEVEL SUGAR . 42,78,805.00 0.00
- e CONFERENCE
3,49,118.00 0.00 |677101 ;ﬁgun CHARGES- AMBOLI 4,28,605.00 0.00
. '
5 11,475.00 0.00 |677103 SEEDS EXPENSES AMBOLL 98,903.00 0.00
' ,82,730.00 .00 |677108 EL! ' i
1,82,73 0.00 ECTRICITY CHARGES AMBOLI 1,84,390.00 ,\;@—Fﬁm\
9 N 0.00 0.00 |677113 CONSULTANCY AMBOLI 21,768.00 %753;,..,-.- : q‘{
16,886.00 0.00 [677115 WEDICIDES & 2345000 | /57 REEB DO
9 ' PESTICIDES-AMBOLI ' ( {388
P 51,541.00 0.00 [677116 REPAIRS AND MAINTANANCE 9,407.00 L, FRE Q;
TRACTOR & EQUIP. - AMBOLI ANRLLLLES
- 8,863.00 0.00 |677119 REPAIRS & MAINT.PIPE LINE 13,390.00 ; i
_ -AMBOLI | ’ :
“9 8,438.00 0.00 |677131 STATIONERY & PRINTING 2,845.00
o AMBOLI
2 1,86,662.00 0.00 |677132 RESEARCH EXPENSES - AMBOLI 4,86,356.00 0.00
- 2,37,353.00 0.00 |677133 REPAIR & MAINT, ELECTRICAL - '
proihes 18,000.00 0.00
» 23,442.00 0.00 |677134 OFFICE EXP. - AMBOLI 51,294.00 0.00
) 27,144.39 0.00 [677135 EXPENSES FOR AGRI 1,77,571.39
swmmm‘ﬂ SATUR S
- 25,400.00 0.00 |677136 2&% PAY 25,400.00
FCR Ya £ \ s
X o

CHIEF ACCOUNT,

Dist. Pune - 412 307
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Vasantdada Sugar Institute, Manjari (Bk),Pune (Consolidated)

SCHEDULE ( O & P) Expenditure on the object of the Trust

Ctwti ACCOUNTANT

Previous Year (2021-2022) Description Current Year (2022-2023)
Debit Credit Debit Credit
(Rs.) (Rs.) (Rs.) (Rs.)
11,29,052.39 0.00 58,20,184.39 0.00
Research - Patharwala
74,166.00 0.00 |678101 TRANSPORT CHARGES - 68,500.00 0.00
PATHARWALA
4,47,599.00 0.00 |678102 LABOUR o 6,10,169.00 0.00
CHARGES-PATHARWALA
1,55,080.00 0.00 |678103 MANURE AND FERTILIZERS 5,24,693.00 0.00
EXPENSES - PATHARWALA
1,31,544.00 0.00 |678104 PUBLICITY AND 47,428.00 0.00
ADVERTISEMENT -
PATHARWALA
1,15,964.00 0.00 |678105 REPAIRS AND MAINTANANCE 94,758.00 0.00
: ELECTRICAL - PATHARWALA
26,082.00 0.00 {678106 OFFICE EXPENSES - 89,297.00 0.00
PATHARWALA
6,20,130.50 0.00 |678107 AGRICULTURAL EXPENSES - 8,73,411.00 0.00
PATHARWALA
1,12,049.00 0.00 |678108 TRAVELLING EXPENSES - 1,96,257.00 0.00
PATHARWALA
15,120.00 0.00 |678109 IRRIGATION CHARGES - 27,216,00 0.00
PATHARWALA
1,30,397.00 0.00 |678111 REPAIRES & MAINTANANCE, 1,30,295.00 0.00
TRACTORS & JCB - PATHARWALA
FARM
9,400.00 0.00 |678112 REPAIRES & MAINTANANCE 2,46,248.00 0.00
OTHERS - PATHARWALA
1,740.00 0.00 |678113 REPAIRES & MAINTANANCE OF 5,190.00 0.00
PIPELINE - PATHARWALA
944,00 0.00 |678114 BANK COMMISSION - 1,110.00 0.00
PATHARWALA
19,600.00 0.00 {678115 TAXES & INSURANCE - 24,991.00 0.00
PATHARWALA _
56,237.00 0.00 |678116 ELECTRICITY CHARGES - 1,87,973.00 0.00
PATHARWALA
0.00 0.00 |678117 REPAIRES & MAINTANANCE OF 83,780.00 0.00
BUILDING - PATHARWALA
19,16,052.50 0.00 32,11,316.00 0.00
Education(A.V.S.I Course)
68,64,000.00 0.00 |660136 INTERNAL HONOURIUM 70,32,000.00 0.00
EXPENSES
68,64,000.00 0.00 70,32,000.00 0.00
7
"o\‘r? l‘)I"—'n ] -~ -
DR VABAYRADA SUGAR INSTRUTR ipal
a Sugar Instjtu

Manjari (BK.), Tal. Havelf
Dist. Pune - 412 307
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‘Vasantdada Sugar Institute, Manjari (Bk),Pune (Consolidated)

SCHEDULE ( O & P ) Expenditure on the object of the Trust

Previous Year (2021-2022) Description Current Year (2022-2023)
Debit Credit ' Debit Credit
Rs.) (Rs.) (Rs.) Rs.)
. 16,84,95,578.55 0.00 ; 20.03,33,7'39.43 0.00
16,84,95,578.55 0.00 Net Total 20,03,33,739.43 0.00

FOR VASANTDADA SUGAR INSTITUTE
Date: 31/07/2023

CHIEF ACCOUNTANT

N

Principal
/asantdada Sugar Institute
Manjari (Bk.), Tal. Haveli,
Dist. Pune - 413 307




VASANTDADA SUGAR INSTITUTE,
MANJARI BK. PUNE

oty wafy:

Audited statement of account highlighting the financial support to teachers to
attend conferences / workshop s and towards membership fee for professional

bodies.

Year 2021-22

#Note: Page 11 from statutory audit report shows financial support to

teachers to attend conferences / workshops and towards membership fee for

Professional bodies.
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~ 77 Financial Year : 2021-2022

Client Name:-

VASANTDADA SUGAR INSTITUTE,
Manjari BK, Taluka Haveli, Pune 412307.

Statutory Audit Report

Prepared By:-
G.S. THORAT & CO.,

Chartered Accountants,

‘The Pentagon’ Office No, 201-209,
Shzhu College Road,

- Near Panchami Hotel, Parvati,

PUNE - 411 009.

Phone:- 020 - 2422 3789

Mobile :- +91 98 2204 1756

E-mail :- gsthorat@yahoo.co.in

G

DN ripeipal it
By P \;/ ‘_ da Sugaf
w 3 ti cj:-ln. (Bk k), Tal. Havell,
\\ E)\st. Pune - 412 307~
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G.S.THORAT & CO,,
Chartered Accountants
201-209 Pentagon Building
Punc -Sataru- Road

PUNE 411 009

PiEL v eRAsH TR PUBLIC TRUST ACT - 1950 - SCHEDULE 1X C (vide Rule 32)

Statement of Income liable to contribution for the year ending on
Narrre of the Public Trust

315 March 2022

VASANTDADA SUGAR INSTITUTE, MANJARI (BK), TAL.

HAVELL, DIST. PUNE -412307
| RegNo F 0003728
!; S Rs, Ps |
! I 1" TINCOME 45 SHOWN TN THE INCOME & EXPENDITURE ACCOUNT (Schedule IX ] 54,20,89,541 | 57 |
!; |
e i I INCOMENOT CHARGEABLE TO CONTRIBUTION UNDER SECTION 58 AND RULE 32 ,
Iy = t}! Donations Reveived jrom other Public Trust & Dharemdas I Nil —
17 iy Grams hy Governmenis & Local authorities 10,00,00,000 00_‘
[___{ii) | Tnterest on Sinking or Depreciation Fund I 7,84,27541 3%
) | Amount spent jor the purpose of secudur education - 1 16,84,95578 33 ¢
T Amount spent for the purpuse of medical relicf 1 Nil | I
| Vi) | Amount speni for the purpose of veterinary treaiment of animals Nil _!
C il Expenditure incurred from donations for relief of distress caused by scarcity, draughi, flood Nil {
i | fuir or other natural calumity ¢
i1 viil) | Deductions out of lncaiie from lands used for agricultural Rerpose. . Nil a
""" & ' Lond Revenue and Local Fand Cess R Nl
J . % Rem {sss e 10 ;1 sior landlord R 3 Nl
.2 | Cou 5 Production, i lands are citvred % risi 530280497 G5
Ty " Deductions out ol :;.::é:'f;:;;m(:;.-!_ jir non-ugricultural purposes b ___ il
| Assessment Cesses and other Government or Municipal purposes. Nil
) | Grownd Kent payable to superivr landlord Nil|
¢) | Insurance Premium 2,53.822 | 12
) d) | Repairs at 10 percent of gross rent of building let out Nil|
&) | Cost of collections at 4 percent of gross rent of building fet out, Nil] |
e x) | Cost of collection of Income or receipis from securities stock ete. at | percent of such 15,70,544 | 09
income
xi) | Deduction on account of repairs in respect of building not rented and Yielding on income at aik
10 percent of the estimated gross annual rent ' Nil
) Gross Annual Income Chargeable to Contribution Rs. 14,03,14,005 | 4g
]:J;t Contrlh.uﬂon Liable @ 2% ) 28,06,280 | 11
efer speciul remark annexed 1o Audit Repon,
TRUST ADDRESS: 5
VASANTDADA SUGAR INSTITUTE, o THOBMITA.

MANJARI (BK), TAL. HAVELL, DIST.-PUNE-412307

Chyflered \ccountant
FRN-110072w

TRUSTEE: gci THORAT
PLACE: PUNE O M. 13728
DATE: 31-07-2022

UDIN- 22013728ARCYJI8993

FOR VASANIDADA SUGAR INSTITUTR
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Thanking You

Place ~ Pune
Date - 31-07-2022

L

fa

(&
=/
/ 2
P— e mni——— ‘,

‘ ~

‘l - w; CXpress our sincere gratitude towards the Trust staff for C_o-operating Ea
| With us during the audit period,
I

Youpe~Luithully,
('S, Thorat & Co.,

Q

. Thorat
(M. No. 13728)
UDIN- 22013728ARCYJI8993

GIPawn

FOR Vi DADA SUGAR INSTITUTR

ACC N1
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in 5 pel acg ;
1) Trust has followed Straight Line Method of Ac{fo{%m:“(l!%p?;ci}:t'ion L:;JL:::?;L; !
standard 6 Accounting for Deprecation \:.rhlie prn}’l(rlyn-&rccialion T i
‘cnnsmmly during current financial repnrlmg pcrm(l an Aot 1961, Drcd o
basis of depreciation rates speeified in the lncur:nT Llr.\ fiveh sspety ol g
financial year 2021-2022, the trust has made addition to |
| Rs. 8,35,69,530.93/-

2) Trust has valued inventory at Cost as specified in Acu}untu:sr St:};;ﬂdu;;;dbz
Accounting for Valuation of Inventory.. As per AS 2 n_;_/ensl i)S' il

l valued at cost or Net Realizable value whichever is lower. Tru

have periodical verification of inventory.

3) Trust has followed accounting Standard 29 accounting .folr Pr;VISII(I)IL,xCOntmge:C;

Assets and Contingent Liabilities, Trust has n:iade_ provision for 3 I I];{ense? '?‘h

- liabilities incurred till 31 March 2022. Contnb.utlon as per Schedule IXC 0 €
6' Maharashtra Public Trust Act 1950 Rule 32 is calculated by the trust is not
provided in the books. As it is depending on the out come of the caBse p;ndu}x{g_ sg
Bombay High court regarding cancellation of the same wherein ot[nh ay Lgi
court has provided stay on collection of the same untl.l judgement of honorable
high court. Contingent liability as per Schedule IXC is Rs, 22,23,182.74 as on 31
! March 2021 and Rs. 28,56,632.15 as on 31 March 2022.

A B s, N a8

T —

4) During the financial year 2021-2022, the trust has directly credited to corpus
fund a sum of Rs.8,56,72,278.64/-

BV SRR ——

5) During the financial year 2021-2022 the trust has write-off assets ot
Rs.2,31,80,479t.83

B s

6) During the financial year 2021-22, the trust has made resnlutinq for shortfall in
application to be utilized within next 5 years for purchase of various assets,

7) The trust has availed the registration under Clause (1) of first p_roviso to sub-
? section (5) of section 80G of Income tax act 1961, having Provisional Approval:
Number AAATV0865AF20214 which is valid form A.Y.2022-23 to AY 2026-27

8) The trust has got certificate u/s 35(1)(ii) of Income tax 196] and received

provisionally approved registration number AAATVO0865AH20214 which is valid
from A.Y.2022-23 10 AY 2026-27 '

9) The trust has been filed registration a

act 1961 and get registered under Sub cla
of section 124 of income tax act 1961

f section 11 and 12 of Income

provisional  registration number
d from A.Y.,2022-23 1o AY 2026-27

Tax Act, Trust  was received
AAATVOSGSAEZOZ!H which is valj

[ORAT >

e :
|~ N\ |
TGN r@&’ In this regard

12729 *immediately,

xJ:‘,;:;
’\-.1\

» the Institution is suggested ¢ take necessary action

FRR 2
AN BLEIGYA
Py £
BT
TR

T b 4P

FOR Va8

- X ARG GA varll (B¥.) :‘__Aﬁ ’3,(:&'4
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o eral Remarks: -
Sloidl Bemarks; -

i ints.
1) During the course of our audit, we have come across ce]:tﬂlé‘o{]’;‘;: of ':‘}:i :‘uedset
observations have already been conveyed by us during it’l?' of Audit :
and were complied with by the lustitute before the completion :

2) The Institute is adopting mercantile system of accounting except contribution

received from the various sugar factories is recorded on cash basis which is
directly credited to Corpus Fund.

3) As part of internal ¢

work should be reso
record.

heck and control in the Institute, Periodical rotation of

4) The figures of the last year are regrouped and rearranged whenever necessary.

5) The Trust has
Agricultural research a
Account and Consolidated Balance Sheet as on 31 March 2022.

6) Services provided by
Consultancy Services e
section 194) & 194C o
which mandate servic
mismateh in closing L
uniform TDS applicabi

trust especially Technical Testing, Analysis Service,
tc. are liable for service recipient to deduct TDS under
fIncome tax act. It observed that trust do not have policy
¢ recipient to deduct TDS of Trust. Which result into
alances of receivables. It is advised to follow policy of
lity as part of terms & condition of service contract,

7) GST has been introduced sin

ce 1 July 2017 trust has successfully migrated to
GST regime. Trust have col

lected applicable GST as per rates on supply of
goods and services deposited same after availing eligible Input tax credit for
same. However as per provisions of GST Laws, Rules & Regulations in case of
Goods Transport Agency (GTA) Service and legal consultancy service it is
responsibility of service recipient to pay GST and avail Input Tax Credit on
same. In case of trust, it is advised to collect the confirmation from supplier

and contractors regarding the payment of GST under RCM on freight Bills as
transport expenses are bear by Suppliers & Contractors.

8) It is advised that purchase

procedure should be made online thr
especially tender publicati

ough e tendering
on, tender forms acceptance should

be made online

without manual intervention,

rted by the management and report should be kept on

prepared separate books of account for Research and Extcns?ion, 7
nd Education and consolidated Income & Expenditure

i
i
i

|

TIDaw e

AN|e
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____i[_ir-im;!kl,;:_l'ﬂli()ll flﬁilp?@sli_‘_ o _ o : l—‘ e
t4) I Pre-Clarification of molasses 1o !
| limprove  the  performance  of -
| | alcoholic fermentation
P BRNS prege R [
6 DBT-Valorising Waste from Sugar Cane & | i , o {
‘ ¢ Associited Industries Via lnnovations in Ive- | 24.06,720.66 f 24,06.720.60
| treatment Biotransformation and Process ; T T
) _'_}_"&\st«:uﬁ@:! Project-Agronony , 1;84,799.00 RORECA.... TR
8) BARC-Sced Multiplication of  Trombay §
Mutants In Oil Seed & Pulses, Production OF . 4,13,251.00 ; 4,13.251.00
| Low Molecular Weigit S e S
9) Rajiv Gandhi Science & Technology-Green
Solvent Assisted Recovery OF Wax From - 29,10,574.00 29,10,574.00
Press Mud Cake —
10) Heritage Wine Policy Project (M.P. State 3 19,50,922.00 19,50,922.00
~_| Mahuwa Projéct)
luti Board 5,17,928.00 5,17.928
- 1M§l:::ﬁsmmm H0n Conteol Boen 1.84,799.00 | 1:2338,022.46 | 1,3522.831.46

{
} /
i

B e e L

D

Accounting Standard & Policy: -
Notes:

1) Trust has followed Accounting Standard -12 with respect to Grants i.e.,
Grants of Revenue nature are credited to Income & Expenditure :e\/c_é’f: grants of
capital nature are treated as Liabilities and are shown on the liability side of -
Balance Sheet & assets created out of these grants are shown on the asset side
of the balance sheet. No depreciation has been charged on these assets.

e

2) Trust has followed Accounting Standard 17 Segment Reporting where books
of accounts are maintained scparately for Research Segment, Agriculture
Research Segment and Education Segments. Consolidated financials are
prepared by consolidating Scgmental financials, However, Trust has not bpokcd
inter divisional sales, purchases and transfers through transfer notes.

e v G

‘ 3) Trust has followed Accounting Standard 15 Accounting for Employee 3
e Benefits trust has availed Life insurance, Accidental Insurance and health
insurance cover to employees etc. through United India Insurance Company
Limited and Gratuity insurance cover is obtained from scheme of Life Insurance
Corporation of India Limited.

4) Trust has followed Mercantile system of accounting except in the case of
contribution received from members, It is recorded on Cash basis. Contribution

received is credited to trust/corpus fund & shown on the liability side of the
balance sheet.

5) Trust has followed Accounting Standard 9 Accounting for Revenye
Recognition while recognizing revenue from Interest, Dividend, & other Sales

and Services etc. except contribution received from members. It is recorded on
receipt basis, '

Trust has accounted for Investment as per Accounting Standard 13
Accounting for Investments. Income from investments is recorded as per
: accrued method, Pre-acquisition profit or gain is reduced from cost of ¢
i 6D, rm.\ ©@\acquisition. It is advised to disclose Market valye of long-term Investments is jn |

PN L7
%\,Ay
NIEN arcl

Principal
—ada-Sugar Ins

(i (Scaned Witk OKEN Scanner
FOR VASAJTDNDA SUGAR INSTITUTE AL S Dist. Pune - 412 30
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J)SDF, ICAR & DBT Projects: ; i the grant as per <
' During the year ujndcr audit, the Institute has received g B PEF the d%\“ . ~
¢ i viven below, Grant T T TAmount [A’“d;l"iii'ﬁ}"-m
Sr, Name of the Project ran it 8. o
g | Na. ] ) ) Reeeived Refund i\
' U 17 iy el WA S, I
{ | a) | Seed production in Agri Crops 4.75.000.00 147500000 | | W
i ‘ s Iy et H {
: { _.jand fishers _ eeaen e mraa e <2 o o o e e e | |
! I T A B T T e — i1
' a) | Cellulosic  Ethanol Praduction - -
... through Syngas route e - S
13) | Other Projects as Follows [ S ' i
)] DBT: L
National Certification system for 271.860.00 | : 52,15,662.00 | ¢
Tissue Culture Raised Plants el 56,018.00 :
(NCS-TCP) I : 14
2) Evaluation of Pilot scale plant '
performance of Pre clarified .
molasses to improve alcoholic "
fermentation N o {}
- )| Recovery —of  Potash  from| . -
et incineration Boiler Ash, R Co B ~
4) Pre-Clarification of molasses to T M
improve the ‘performance of - Sihas T
] alcoholic fermentation S e e e e
3) _| BRNS Project. e s o G ) IO T -
6) DBT- Valorising Waste from Sugar
Cane & Associated Industries Via 26,76,946.00
& Tnnavations in Pre-treatment 26,76:346.00 | $
L Biotransformation and Process _ . : : e
7). | Sugar Beet Project-Agronomy. 8.44,548.00 : A 8,44,548.00
'l 8) BARC-Seed Multiplication OF Trombay : ] 3
w1 : Mulants  In  Oil Sced & Pulses, . - -
: i o| Droduction Of Low Molecular Weight | = Qe S-S
9) Rojiv Gandhi Scicnee & Technology- ‘
¥ Green Solvent Assisted Recovery Of - - -
Wax From Press Mud Cake e o . ;
10) Heritage Wine Policy Project (M.P, State ) ‘ - i
Mahuwa Project) 3 ‘S'OO’QQD‘OO e 15.'09'000‘00
MR Maharashtra Pollution Contro) Boar 41,82,000.00 | T 41,82,000.00
Total ' - : S L
g - 1,59,50,174.00 56,018.00 1,58,94,156,00 E
During the same period, the Institute has incurred the following expenditure on ICAR, | .}
SDF and DBT projects, sy : . o
Sr, Name of the Project Capital Revenue Amount Rs, .
No. Expenditure Expenditure
) ICAR : R E
a) S_eed production in Agri Crops and 14,32,964.80 14,32,964.80
fishers !
2) SDF
a) | Cellulosic Ethanol Production .
through Syngas route -
3) Other Projects as Follows s s TS
) DBT : .
l National Certification system for . 17,70.870.00 }
Tissue Culture Raised Plants (NCS- S 17,70,870.00
' TCP) :
’ 2) Evaluation of Pilot scale plant : %jU 45 ‘
performance  of  Pre  clarified Gy B q"o
. molasses to improve alcoholic * 1(.9. No\o
= fermentation 2‘- 37 |
Recov of Potash from - = : G T
3) ecovery 7 pA\ 9721 = i
SIPan o ""Pé‘\b\"“"""g‘“
: HILAN ) / cco“ .
Pf‘nc"a : \pr § S
gugar i '
FOR VASANTRADA SUGA /8% canned with ©KEN Scanner
VASANPRADA SUGAR INSTITUTE IR Scanned witho can
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3)Cash and Bank balances:Rs.5,10,03,814.67

|
NP LS., |

The Institute was having followine cash and bank halances as on 3 1/03/2022

i Sr, Particulars For the year i For the year | Variation iaRs, |
! No -l ended | ended 4
- o Muperz w02 L _
, Bunk Balance with current | 2670010007, 292,76.350.29 ¢+ (25,75 Sy 0y :
__iaccount . SRR AR e ;
‘ i2 Bank Balance with Saving | 2,42,55374.60 | 2,10,79,078.57 31,76,296.03 i
1 | - laccount , S ¢
! i3 Cash in hand 47,339.00 2,37,702.00 (1,90,363.00)
'L Total 5,10,03,814.67 | 5,05,93,130.86 4,10,683.81 | |
| S Rt N
k
The bank balance as per bank book has been tallied with thc'balance.-.s' of bank §
passbooks and bank statements, We have received certificate on physical ver:f';canon of
cash from the management and during the audit period we have actually verified cash
‘ balances. y
e} :
C;; 4)Investments: Rs, 181,87,49,322.68 /-
The Institute has invested funds of i
St Particulars For the year |For the yeﬁ'r - Varlation in Rs,
‘No. _ o ended 31/032022 | ended 31/03/2021
1 | Fixed Deposits with Bank | 93,20,15,544.00 | 92,85,15,544.00 35,00,000.00
.| and Financial Institution '
2 RBI Bonds & NABARD 42,47,10,560.00 43,00,00,000.00 (52,89,440.00)

-1 LN . e e .
3 Mutual and Liquid Funds 46.'20‘.23.2[8.68: 24,62,00,503.76 21,58,22,714.92

g i

B

Totul T "1,81,87,49,322.68 | 1,60,47,16,047.76 |  21,40,33.274,02

All above made by the Institution are within purview of section 11(5) of the Income
tax act 1961,

e A A

=3

B) Liabilities

1)Trust Fund or Corpus: Rs.267,27,15,956.94/-

The Trust fund or Corpus as on 01/04/2021 was Rs. 241,29,39,152.41/-during the
year under audit, the Institute has recejved Rs.8,56,72,278.64/- towards contribution
from member sugar factories & Distillery units which was directly credited to the trust
funds or corpus fund, '

_ Further, the excess of income over expenditure Rs. l7,41,04.5.ﬁ5.89l- in respect of
Institute was added to the trust funds or corpus funds. Considering the above addition
the trust fund or corpus fund as on 31/03/2022 is Rs. 267,27,15,956.94 /-, §

2)Reserve Fund: Rs.62,08,000/-

/-?\\ . The Reserve fund as on 01/04/2021 was Rs. 60,58 000/-, During tl

//‘f:j:\iq_-‘.qfdnod:t of trust, there is addition of Rs.150000/- to the re;cr\:e fund. s

©/REGD. NO\©O
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UiFixey Assets Addition During the Year:- R5 8"‘5'6?'530 fj' ed assets of the instityp, ;. ‘
During the financia] ¥ear under audit, net increase ‘“h‘h;' l;gwin‘! TRy
$ 8,35,69,530.93 /- which is dye 10 net addition of the fo L i
' T TR  Amounts (Rs,) T "3
‘ Sr. . Particulars ! |
i t NO. : —- "—‘h*—--..._ i
i Li____ i Immovable Progcrt\- 10.07.27 038 19 “"! |
L____j Gross Addition 9699 a5 P
{ Less Salesl{)iscardl'l‘ransfer {]'96"933—9‘"1‘&-—-—: 1
~— I Net Addition to Immovable Proverty 8-10'47'”94}-‘-4—___;
i i2 Machinery 3089 5 ——
I Gross Addition ' 6'6"'9&0‘2————{ G’
L ] i Less Saleleiscard}Transfcr 26‘130'00) : ‘
—_— =2 —_— 6.919.00 |
{ Net Addition to Machinery 6.36, R—H—_—i
|3 - ] -_—‘.—m_-ﬁ-*“ £
i Furniture and Fixture i np——
{ Gr iti 16,86,812_00 }
055 Addition (17 D3 AR i
| Less SalesiDiscarleransfer 17,03,405.437) ¢
: _ I Net Addition to Furniture & Fixture _(16593.42 !
14 ' Equipment gte b =
L - Gross Addition e T T —192,62,0(1.66
- : ‘Less Salestiscard.r'Transfer : (3,74,23-]05-35) -
. __INer Addition 1o Equipment - 18.38,906.31
j | i o e N i
LB 'Tights & Patenrs ] ]
s Addition — S.I000
63,120.00 1
L)

Closing Stock Rs.2,50.69,215.10 /s
he above amount jncludes the stock of Bu
cultivate Knjves, Stationery workshop materia]

8.35.69.530.93 ]
e

i!ding materjal, lahoratary chemicals.
» instruments spare pares. The aboye
i i m.

2)Advances - Rs.5,07,70,344,851- & Sundry Debtors :Rs.l,26.73,305.84

Advances amount of Rjs, 5,07,70,344.85

deducted of the VSI by members etc., Rs, 22 42,601.00/
with MSEB, Rs.2!,88,632.87/- towards prepaigd Insurance
towards advance given to employees for Vehicle, Computer,

7
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C) Net Cash Ingome Position

P
|
i
1]

l !Pnrlnnlnrs - | For the year | For the year Variation in | Variation i !
No. : ; ended i ended Rs g, : ,
31032022 ¢ 3170372021 ; S
E\Wﬁ oi'[ncmm 17,41,04,525.89 l 12,32,35,897.54 5,08,68,628.35 | 41.28%

; Cash Surplus 23,52,54,762.89 | 18,41, 50 115 54 5 11 04 647. 35 27.75%

{1+) I I i
4 |Contribution from | 8056,72,278.64 | 7,01,66,539.00 | 1,55,05739.64 | 22.10% i
Members (Directly o
credited to corpus
fund) RO : &
Cash Surplus (3+4) 32,09,27,041.53 | 25,43;16,654.54 6,66,10,386.99 | 26.19%

. I . T
2 l)qm'cmnon 6,11,50237.00 | 6,0014,218.00 [ 2,36, 019.00 ,  0.39%
3

6 Financinl Reyvicw ot the Balauce Sheet H
w | A)Assets
§r. | Particulars For the yearended |  For the year Variationin | Variatio
No, it . 31/03/2022 ended 31/03/2021 Rs. nin %
1 | Movable and Immovable 1,61,47,98,608.53 |  1,53,12;29,077.60 |  8,35,69,530.93 | 5.46%
assets ‘ ; ,
2 [ Investments - 1,81,87,49,322.68 |  1,60,47,16,047.76 | 21,40,33,274.92 | 13.34%
3 | Current Assets - 13,95,16,680.46 |  11,79,57,637.27 |  2,15,59,043.19 | 18.28%
o 4 | Assetsout of Grant | 19.17.90.073.16 | 17.59,87.280.16 |  1.58,02,793.00 | 8.98% "
! ! (SDF,Govt. of i . ;
i - Maharashtra, 1CAR  and
|_Other Frojects) o 1.4
Total | 3,76,48,54,684,83 | 3,42,98,90,042.79 | 33,49,64,642.04 | 9.77% ¥

B) Liabilities:

€ Sr. Particulars o Fortheyear |  For the year Variation in Rs, | Variati |
g ' No. ended 31/03/2022 | ended 31/03/2021 | . onin %
I | Trust Funds/Corpus 2,67,27,15,956.94 | 2,41,29,39,152.41 |  25,97,76,804.53 | 10.77%
2 Other Earmarked Fund 81,48,80,181.95 71,64,77,031.31 3,84,03,150.64 4.95%
3 Reserve Fund 62,08,000.00 60,58,000,00 1,50,000.00 .2.48%
4 | Sundry Creditors 54502,71194 | 3,42,07,389.07 | 2,02,95,362.87 | 59.33%
5 Deposits and Payable 2,47,51,760.84 2,42,21,229.84 © 5,36,531.00 | 2.22%
6 Grants relccived for 19,17,90,073.16 17,59,87,280.16 1,58,02,793.00 | 8.98%
assels creation ' ) ‘
(SDF,Gouvt, of
Maharashira, ICAR and
Other Projects)
Total 3,76,48,54,684.83 | 3,42,98,90,042.79 33,49,64,642.04 | 9,77%
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Subject:- Statutory Audit Report for the year ended on 31 %arch;(ﬂ%
along with special remark report under sub section (2) o

section 33 & 34 of Bombay Public trust Act.
Dear §ir,

We
INSTITUTE, P

by the Institute
31° March 2022,

leted the Statutory Audit of the VASANTDADA \_SU(?AR
basis of the books of accounts, other records are maintained
and explanatiop given by the official of the institute for the year ended

have comp
UNE on the

Financial R
A) Income: -

eview comparison of current vear

with previons veay: -

‘lHSr. ?articulars | For the vear | For the }'enr.hqi“/—;’riation Variation | }
) i No. ended ended in in £
* 31/03/2022 31/03/2021 (Rs.) %o f
| { Interest, Dividend 15,87,79,552.09 10,39,11,275.40 5,48,68,276.69 52.80%
| etc.
2 | Fees Received from 3,10,37,940.00 2,36,79,265.28 73,58,674.72 | 31.08%
AVSI Students, , >
{ ) 3 Income from Other 35,22,72,049.48 32,26,99,899,53 2,95,72,149,95 9.16% ,?}
N
Sources,
Total(A 54,20,89,541,57 45,02,90,440.21 9,17,99,101.36 20.39%
B) Expenditure -
Sr. | Particulars For the year [ For the year Variati in|v ] %
No. ended ended Rs on  in i n:iahon !
| 31/03/2022 31/03/2021 ) _ n % '
1| Expenditure in respect of 13,21,850.00 8,88,754.00 4,33,096.00 48.73%
Trust Properties.
2 | Insurance 2,53,822.12 2,07,028.00 46,794,12 22.60%
3 | Establishment Expenses 13,58,24,698.0) 11,55,93,117.63 2,02,31,580.38 17.50%
4 | Legal Expenses and 2,36,736.00 4,64,515,00 -2,27,779.00 ~49.04%
Labour consultants
s Depreciation 6,11,50,237.00 6,09,14,218.00 2,36,019.00 0.39% 3
6 | Expenses o1 o ject of 16,84,95,578.55 14,85,06,544,04 1,99,89,034.57 13.46% ?
L, ¥
AT 21N frust
(\'{Mfg\ Others 7,02,094,00 4,80,366.00 ; 353.1_2!330 46.16%
. : 4,542,67 109,30,473 519
42 0. NC \*\ Total 36,79,85,015.68 32,70,54,542.6 47301 [ 12519
”.AN‘QIQ/
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" REPORT OF AN AUDTOR RELATING TO ACCOUNTS AUNTED USDER SUB-SECTION

i (2)OF SECTIUN 33 & 34 AND RULL OF 11E MARARASHTRA PUBLIC TRUSTS AT 1752
T
ratia Nr I -D0n372
WU Bl Ruw VASANTDADA SUGAR INS TITUT L MANSARE 3Rt s X
TALMAVELL, DIST. PUNEA12307 g

For the ywear ¢ading - 31% Merch 2022

i iVhether the manager or trustee or Gny owhar person reguired by (e cudilor 1o sppesr beforz him £id &9

S

— - . i }
> o &) Whther aocoimt ere mainsained regutarly & in accordance with the provisions of the Act erd ruler YEs y
. -
(Y | Whether receipts end disbursement are properly and correctly sigwn in 1he ooomemd: YES i ;
S— —
! &) Wheiirer the Cosh Balorice ard Vouchers in tre custody of the manager or irusice on the date of cudit vere YES :
in agreemeni with the cocount: = {
[O0] ihetker all bocks, deeds accownts vauchers or other documends o record required by the cuditcrs vwere YES
produced before him: i
(&} | Weether o regisier of movable and mmavable preperiies is properly mainiaired the caznges thersin 2re VES i
comprieated fram fir2 lo time to the regionz! cffice, and the defecis trocouraries mertisesd in b2 : i
{ fwrevious ausdits report hove been duly complied veith vis i

)| end frmrshed ke necessany irformation required by him. : . ————
(@) Whether cry property or funds of the Trust were cpplied for ary shjzct or purpased other than the cbjie No
or purpase of the Trun
)] Tire amcunts of outstanding for morz than cre year erd the amzunts writien o, if 67y, ;p.':{hl f;m" ks Antzchel 1
rately
l S 5
g )y Whether tenders swere inviied for repairs or consiruction imvolving expenditure exeeeding Rs. 5,005 YES B !
_" G Whetker ary money of the public trust kas been imested contrary 1o U:e provision of see. 35, No T —:
: () | Alienation's, if ary of the immavadle property conirary ta the provisions of secion 36 which Fave come 1o NO - Ly
notice of the auditer i
n All cases of irregular ilizgal or umpwper expeiditure, or fuihee or omission 10 recover momes or clber No Sueh cases .
v i ) property belonging 1 the public trict ce of luss or wasiy of mengy or other property thereof aud whether | are ohserved,
- : ' » suedl expenditure failure, wmissien, lozs or vaste wes cgused consequence cr Ereach of trust or o
t i « misspplication or any other misconduct of on the part of the irustees or any cther person while e the |
' ¢ management of the s, H
v . ‘, @) Whether the budgei has bren filed in te form provided by ruls 154 R O YES i 1:
1 . it
fo(r) Wheiher the muximum and mmimum pumber of the frustees 13 mafiaimed YES |
(©) Whether tie meetings are held regularly as provided in sueh instramenL. YES E
)] iFiether the minute's huoks of tiv proceedings of e meeling Uy mainizined . YES ﬁi
2 ¥
N » é
‘& (g Whether ary of the irusiees has ary Intzrest in fhe invesiment of the trust. NO |
{r Whether cny the trusizes i1 g debrer or creditors of the trust. NO I
) (s) Wheter the Irregularities pointed i P '
. out by the auditors in Ihe cecourts of the previcus yecr have been cul q
L) complied with by 1 izey de & i¢ 5 pocial oy
plied with by the trusices during the pericd of oudit, Special Remarks Arached
3 g Separately
t Any special matter which the cudilor may hink it A ic b
; Aeoninnt Charly ot 2y think fit or recessary 1o bring to the rotice of the Dapuly or Special Remarks Artached
Separarely [
TRUST ADDRESS: CE
VASANTDADA SUGAR INSTITUTE, oo I?c?mrnf‘ s :
ANJARI (BI - D i
I (BK), TAL. HAVELI, DIST, PUNE-412307 FRN 110972W &
H
: TRUSTEE: ORAT |
\ PLACE: PUNE ;
¥ I
: DATE- 3147-2022 ) £
(UDIN - 22013728ARCY13593) r
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BALANCE SHEET

AS ON 31.03.2022
AND
INCOME & EXPENDITURE ACCOUNT
FOR THE YEAR ENDED
31.03.2022

e

RESEARCH,
AGRI. RESEARCH
AND EDUCATION (COMBINED)

"ollyaq wary:

VASANTDADA SUGAR INSTITUTE

Manjarl (Bk.), Pune - 412 307; Maharashtra.
Phone : (020) 26902100,  Fax : (020) 26902244
E-mail : admin@vsisugar.org.ln ~ Web site : www.vslsugar.com
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Vasantdada Sugar Institute, Manjari (BK),Pune (Consolidated)

SCHEDULE ( O & P ) Expenditure on the object of the Trust

Previous Year (2020-2021) Description Current Year (2021-2022) ~.
Debit Credit Debit Credit
(Rs.) (Rs.) (Rs.) (Rs.)
0.00 0.00 640000 SEMINAR AND CONFERENCES 56,326.00 0.00
52,21,985.84 0.00 {655000 CHEMICAL PURCHASE 50,19,477.78 0.00
1,78,765.00 0.00 |{660135 HONOURIUM A.V.S.I. 3,20,600.00 0.00
14,83,575.92 0.00 |665000 OTHER CONSUMABLE 8,09,798.48 0.00
28,09,166.00 0.00 |670000 AGRICULTURAL EXEPENSES 33,83,408.00 0.00
2,82,338.00 0.00 |670305 COW-DUNG FOR BIOFRTILIZER 93,339.00 0.00
2,49,266.00 0.00 |671106 REPAIRS MAINTANANCE 5,88,946.00 0.00
TRACTOR AND EQUIPMENTS
1,14,396.88 0.00 |671116 NATIONAL HOLIDAYS LABOUR 1,04,226.60 0.00
CHARGES
1,95,811.72 0.00 |672113 MANURE AND FERTILIZERS 2,68,792.00 0.00
EXPENSES
67,760.00 0.00 |673104 PESTICIDES AND WEEDICIDES 59,575.00 0.00
FUNGICIDS
76,17,465.12 0.00 {674000 LABOUR CHARGES 86,41,100.50 0.00
10,38,127.80 0.00 |675000 RESEARCH EXPENSES 19,41,969.24 0.00
4,16,704.60 0.00 |675268 NABL ,NABET ACCREDITITION 4,77,125.92 0.00
FOR LAB
46,28,127.00 0.00 |676000 ELECTRICITY CHARGES 30,79,136.00 0.00
AGRICULTURE
19,000.00 0.00 |677000 TRANSPORT FOR AMBOLI 90,000.00 0.00
1,28,947.90 0.00 |677102 Manuar & Pesticides - Amboli 2,33,176.00 0.00
11,716.00 0.00 |677107 Other Consumables - Amboli 35,853.00 0.00
1,75,560.00 0.00 |680301 T.A.D.A.TO COMMITTEE 3,16,060.00 0.00
MEMBERS
1,91,868.00 0.00 |680302 MEETING EXPENSES 2,57,137.00 0.00
14,11,784.00 0.00 |680303 MEMBERSHIP SUBSCRIPTION 13,07,495.00 0.00
2,34,746.00 0.00 {685165 ANNUAL REPORT EXPENSES 2,64,709.00 0.00
1,88,626.00 0.00 |685178 INTERNET EXPENSES 2,37,593.00 0.00
48,794.00 0.00 |685208 WEBSITE CHARGES 63,912.40 0.00
7,55,493.00 0.00 |685219 ELECTRICITY CHARGES PMB.LAB 1,49,665.00 0.00
2,65,636.00 0.00 |685228 LABOUR WELFARE MEDICAL 2,39,300.00 0.00
EXPENSES
16,38,216.66 0.00 |685229 EMPLOYEES MEDICAL HEALTH 19,47,480.63 0.00
INSURANCE
36,09,666.60 0.00 |685230 CONSULTANCY EXPENSES 41,55,874.11 0.00
0.00 0.00 |695102 SHORT TERM COURSE EXPENSES 71,775.00 0.00
54,155.00 0.00 |695103 HOSTEL EXPENSES 1,10,561.00 0.00
7,22,94,554.00 0.00 |900101 SALARY A/C 8,81,12,531.00 0.00
9,77,714.00 0.00 {900102 51'{’55?0155? rsdz\ém TO 9,68,594.00 10,00
15,61,734.00 0.00 |900103 EMPLOYERS.S NSION 15,42,869.00 0.00
4,29,348.00 S TO 4,46,985.00 ‘ é}oo
P

Vasantdada Sugar Institute

Manjari (Bk.), Tal. Haveli,
Dist. Pune - 412 307
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Vasantdada Sugar Institute, Manjari (Bk),Pune (Consolidated)

SCHEDULE ( O & P) Expenditure on the object of the Trust

Previous Year (2020-2021)

Description Current Year (2021-2022)
Debit Credit Debit Credit
(Rs) (Rs.) (Rs.) (Rs.)
1,05,014.00 0.00 |900105 LINKED DEPOSIT INSURANCE 1,03,244.00 0.00
37,46,250.00 0.00 |900107 GROUP GRATUITY-CUM-LIFE 24,97,500.00 0.00
INSURANCE
50,905.00 0.00 |900109 DIRECTORS MEDICAL EXPENSES 2,21,818.00 0.00
13,28,581.00 0.00 |900110 TRAVELLING EXPENSES 17,74,303.00 0.00
92,351.00 0.00 |900111 LOCAL TRAVELLING EXPENSES 25,928.00 0.00
1,02,162.00 0.00 |900112 TELEPHONE & TRUNKCALL 84,120.00 0.00
EXPENSES
75,266.00 0.00 [900113 POSTAGE & TELEGRAMS 57,226.00 0.00
EXPENSES
2,32,662.00 0.00 |900114 STATIONERY & PRINTING 6,11,577.00 0.00
EXPENSES
4,40,688.00 0.00 900118 CONSUMABLE (M/B) 4,68,571.00 0.00
56,63,376.00 0.00 |900120 PACKING MATERIAL (M/B) 52,16,653.00 0.00
57,37,889.00 0.00 {900121 LABOUR CHARGES (M/B) 59,52,813.00 0.00
67,09,275.00 0.00 |900122 CHEMICALS (M/B) 70,56,134.00 0.00
27,675.00 0.00 |900123 OTHER AGRI.EXPENSES 7,156.00 0.00
74,15,651.00 0.00 {900124 CONTRACT SALARY 91,13,440.00 0.00
Research '
3,00,400.00 0.00 |677101 LABOUR CHARGES- AMBOLI - 3,49,118.00 0.00
LAND
17,240.00 0.00 |677103 SEEDS EXPENSES AMBOLI 11,475.00 0.00
1,29,080.00 0.00 |677108 ELECTRICITY CHARGES AMBOLI 1,82,730.00 0.00
49,967.00 0.00 |677115 WEDICIDES & 16,886.00 0.00
PESTICIDES-AMBOLI
1,98,535.00 0.00 |677116 REPAIRS AND MAINTANANCE 51,541.00 0.00
TRACTOR & EQUIP. - AMBOLI
929.00 0.00 [677119 REPAIRS & MAINT.PIPE LINE 8,863.00 0.00
-AMBOLI
3,338.00 0.00 |677131 STATIONERY & PRINTING 8,438.00 0.00
AMBOLL
3,64,529.00 0.00 [677132 RESEARCH EXPENSES - AMBOLI 1,86,662.00 0.00
31,091.00 0.00 |677133 REPAIR & MAINT. ELECTRICAL - 2,37,353.00 0.00
AMBOLI
17,177.00 0.00 |677134 OFFICE EXP. - AMBOLI 23,442.00 0.00
0.00 0.00 |677135 EXPENSES FOR AGRI 27,144.39 0.00
SEMINAR(4TH SATURDAY)
29,082.00 0.00 |677136 GRAM PANCHAYAT TAX - 25,400,00 0.00
AMBOLI
11,41,368.00 0.00 11,29,052.39
Research - Patharwala
46,000.00 0.00 [678101 TRANSPORT CHARGES - 74,166.00
PATHARWAL
| VAP0 ‘;santdada_SngaLhﬁtitU te
R VA ADA SUGAK BSTHUTE HPRE) P .
' e Manjari (Bk.), Tal. Havali,
: N ‘\Qi" Dist. Pune - 412 307
CHEF ACCOUMTAMT 5



D Vasantdada Sugar Institute, Manjari (BKk),Pune (Consolidated)

_ SCHEDULE ( O & P ) Expenditure on the object of the Trust
b
% Previous Year (2020-2021) Description Current Year (2021-2022)

. Debit Credit Debit Credit
D (Rs) (Rs.) (Rs)) (Rs))
Y 75,467.00 0.00 |678102 LABOUR 4,47,599.00 0.00

: CHARGES-PATHARWALA
U 1,19,234.00 0.00 |678103 MANURE AND FERTILIZERS 1,55,080.00 0.00
EXPENSES - PATHARWALA
] 31,607.00 0.00 |678104 PUBLICITY AND 1,31,544.00 0.00
- ADVERTISEMENT -
S PATHARWALA
. 22,793.00 0.00 |678105 REPAIRS AND MAINTANANCE 1,15,964.00 0.00
. | ELECTRICAL - PATHARWALA
= 17,965.00 0.00 |678106 OFFICE EXPENSES - 26,082.00 0.00
v PATHARWALA
=9 69,484.00 0.00 |678107 AGRICULTURAL EXPENSES - 6,20,130.50 0.00
PATHARWALA
W 22,050.00 0.00 |678108 TRAVELLING EXPENSES - 1,12,049.00 0.00
PATHARWALA
s 37,728.00 0.00 |678109 IRRIGATION CHARGES - 15,120,00 0.00
. PATHARWALA
. 24,829.00 0.00 |678111 REPAIRES & MAINTANANCE, 1,30,397.00 0.00
- TRACTORS & JCB - PATHARWALA
b FARM
- 3,930.00 0.00 |678112 REPAIRES & MAINTANANCE 9,400.00 0.00
—— OTHERS - PATHARWALA
. 795.00 0.00 678113 REPAIRES & MAINTANANCE OF 1,740.00 0.00
o PIPELINE - PATHARWALA
< 0.00 0.00 |678114 BANK COMMISSION - 944.00 0.00
PATHARWALA
® 0.00 0.00 |678115 TAXES & INSURANCE - 19,600.00 0.00
" PATHARWALA
- 0.00 0.00 |678116 ELECTRICITY CHARGES - 56,237.00 0.00
‘.\ PATHARWALA
. 4,71,882.00 0.00 19,16,052.50 0.00
2 |
i Education(A.V.S.1 Course)
-~
68,64,000.00 0.00 |660136 INTERNAL HONOURIUM 68,64,000.00 0.00
st EXPENSES
a 68,64,000.00 0.00 68,64,000.00 0.00
i
b 14,85,06,544.04 0.00 16,84,95,578.55 0.00
- "14,85,06,544.04 0.00 Net Total 16,84,95,578.55 0.00
‘ . FOR VASANTDADA SUGAR INSTITUTE
Date:  31/07/2022
f-c CHIEF ACCOUNTA

ipal
Vasantdada Sugar Institute
Manjari (Bk.), Tal. Haveli,
Dist. Pune - 412 307




VASANTDADA SUGAR INSTITUTE,
MANJARI BK. PUNE

oty wafy:

Audited statement of account highlighting the financial support to teachers to
attend conferences / workshop s and towards membership fee for professional
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/ GSTHORAT & CO., X
Chartered Accountants \
201-209 Pentagon Building
Pane -Satara- Road
PUNE 411009

REPORT OF AN AUDITOR RELATING TO ACCOUNTS AUDITED UNDER SUB-SECTION
(2) OF SECTION 33 & 34 AND RULE OF THE BOMBAY PUBLIC TRUSTS ACT.

Registration No. I -3728
‘ Name of the Public Trust - _VASANTDADA SUGAR INSTITUTE MANJARI (BK)
i TAL. UAVELL, DIST. PUNE-412307

For the vear endl'ng - 315 March 2020 —

(a) | Whether account are maintained regularly & in accordance with the provisions of the Act and rules : Special Remarks Attached
Separately

(b Whether receipls and disbursemen are properly and correctly shown in the account : YES

(c) Whether the Cash Balance and Vouchers i the custody of the manager or irusiee on the date of audit were YES
in agreement with the account :

(d) | Whether all books, deeds accounts vouchers or other documents or record required by the auditors were YES
produced before him :

(¢) | Whether a register of movable and immovable properties is properly maintained, the changes therein are YES

commumnicated from fime to time to the regional office, and the defects inaccuracies mentioned in the
previous audits report have been duly complied with.

@ 0} Whether the manager or trustee or any other person required by the auditor fo appear before him did so YES
Kk B and furnished the necessary information required by him.
v (®) Whether any property or funds of the Trusi were applied for any object or purposed other than the object NO
or purpose of the Trust,
(h) The amounts of oulstanding for nore than one year and the amounts written off, if any., NO
@ Whether tenders were invited for repairs or construction involving expenditure exceeding Rs. 5,000/ YES
[{) Whether any money of the public irust has been invested contrary to the provision of sec.35. NO
(kY | Alienation’s, if any of the immovable property contrary to the provisions of section 36 which have come 1o NO
notice of the auditor :

[ (i) All cases of irregular illegal or improper expenditure, or failure or omission fo recover monies or other No Such cases
property belonging to the public trust or of loss or waste of money or other property thereof and whether are observed.
sucl expenditure failure, omission, loss or waste was caused in consequence or breach of trust or

X misapplication or any other misconduct of on the part of the trustees or any other person whiie in the

B management of the frusl.

(m) | Whether the budget has been filed in the form provided by rule 164 YES

(n) Whether the meximum and minimum number of the trustees is mainfained. YES

(0) Whether the meetings are held regularly as provided in such instrument., YES

] ()] Whether the minute’s books of the proceedings of the meeting is maintained. YES

L: g i ' (q) Whether any of the trustees has any interest in the investment of the frust. NO
n Whether any the trustees is a deblor or creditors of the trust. NO

(s) Whether the irregularities pointed out by the auditors in the accounts of the previous year have been duly
complied with by Ihe trustees during the period of audit.

NO
0] Any speclal matter which the auditor may think fit or necessary to bring to the notice of the Deputy or Special Remarks Attached
Assistant Charity Commissioner. Separately
TRUST ADDRESS: FOR G. S. THORAT & Co
VASANTDADA SUGAR INSTITUTE, ed Accountant

MANJARI (BK), TAL. HAVELI, DIST,-PUNE-412307 P f'\nc\ﬁ'
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THE PRESIDENT/SE
\‘:\SJ\NTD!\
MANJARI (BK), TAL. i
DIST. PUNE-412307

A)Income: -

DA SUGAR INST]

CRETARY

AVELLI,

anchami Hotel,
2041756

Off. Pune-Satara
» & E-mall ; gsthorat@yahoo.co.in

Road, Parvati, Pune-411009,

—

Date: 31/07/2029

March 2020.
» Which are as under :

Sr. | Particulars For the year [ For the Year Variation Variation
No. ended ended in in
31/03/2019 31/03/2020 (Rs.) (%)
I |Interest,  Dividend 8,00,94,647.12 9,37,18,201.58 1,36,23,554 46
etc. 17.01%
R{) 2 | Fees Received from | 1,92,13.105.00 2,54,95,542.16 62,82,437.16 S
| AVSI Students. i
g Income from Other 22,72,12,167.57 37,69,20,738.94 14,97,08,571.37 65.89%
Sources, !
Total(A) 32,65,19,919.69 49,61,34,482.68 16,96,14,562.99
B) Expenditure
Sr. | Particulars For the vyear [For the year varlation Varlstiin i
No. ended ended i R %
31/03/2019 31/03/2020
I | Expenditure in respect of 7,24,895.00 7,49,162.60 242676  335% (ﬂQ
Trust Properties,
2 Insurance 2,16,699.00 2,79,076.00 62,377 28.79%
3 Establishment Expenses 11,15,59,530.95 12,92,09,509.45 1,76,49,978.5 15.82% fPrinci D al
4 Legal  Expenses and 6,63,719.00 3,12,505.00 -3,51,214 -52.82% i
y labour consultants itdhda Sugar nt
Depreciation 5,83,67,866.00 [ 5.89,51,708.00 5,83,842 % istiiBic). Tal. Ha
"EXpensdq on ob o of 13,43,45,918.00 17,49,56,899.21 | 4,06,10,981.21 30.23% S 412 3¢
¢ mhst\%& ist] Puna - 41 d
" 5 hbthers\ | 9,24,910.00 10,82,454.00 157,544 | 17.03%
CeiTatal |2 30,68,03,537.95 | 36,55,41,314.26 | 5,87,37,776.31 r
W /S 7’
S A8
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<) FOR VASANT

ot Cash Income Position
Sr. | Particulars For the year For the ycn;—_ Variation in | Yariation
No. ended ended Rs. in %
31/03/2019 31/03/2020 ) 7T
I | Excess of Income 1.97,16,381.57 13.05.03.168.42 | 11,08,76.786.85 |  562.36%
Over Expenditure 0
2| Depreciation 5,83.67.866.00 5,89,51,708.00 5,83.842.00 LA
3 | Cash Surplus 7,80,84,247.57 18.05.44,876.42 | 11,14,60,628.85 |  142.74%
(1+2) -
4 | Contribution from 6,19,43,723.50 5274440700 | -91,9931650 | -14.85%
Members
(Directly credited
to corpus fund)
| Cash Surplus (3+4) 14,00,27,971.07 24,22,89,283.42 | 10,22,61,312.35
Financial Review of the Balance Sheet
@ A) Assets
¥
Sr. |Particulars For the year ended For the year Variation in | Variation
No. 31/03/2019 ended 31/03/2020 Rs. in %
1 Movable and Immovable 1,40,68,77,602.00 | 1,45,69,15,633.10 | 5,00,38,031.10 3.56%
assets
2 Investments 1,32,59,83,597.25 1,39,51,48,794.85 | 6,91,65,197.60 5.22%
3 | Current Assets 7,90,50,132.16 18,92,61,328.37 | 11,02,11,196.21 | 139.42%
: 4 Assets out of Grant 15,33,37,616.16 16,45,78,274.16 | 1,12,40,658.00 7.33%
(SDF,Govt. of
Maharashtra,ICAR and
b Other Projects)
Total 2,96,52,48,947.57 | 3,20,59,04,030.48 | 24,06,55,082.91
B) Liabilities
Ff) Sr. Particulars For the year For the year Variation in Rs. | Variati
' | No. ended 31/03/2019 | ended 31/03/2020 on in %
4 | Trust Funds/Corpus 2,03,61,99,140.45 2,21,95,36,715.87 18,33,37,575.42 | 9.00%
2 Other Earmarked Fund 71,40,30,464.37 76,15,75,163.51 4,75,44,699.14 6.66%
3 Reserve Fund 57,58,000.00 60,58,000.00 3,00,000.00 521%
4 Sundry Creditors 3,48,87,306.91 3,37,80,871.01 -11,06,435.90 -3.47%
5 Deposits and Payable 2,10,36,419.68 2,03,75,005.93 -6,61,413.75 3.14%
6 Grants  received for 15,33,37,616.16 16,45,78,274.16 1,12,40,658.00 7.33%
assets creation
(SDF,Govt. of
Maharashtra,ICAR  and
Other Projects)
Total 2,96,52,48,947.57 | 3,20,59,04,030.48 | 24,06,55,082.91 -
-1
b iNcl
\Syjgar Ins
. ),[Tal. Hav
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1) Fixed Assets Rs. 5,00,38,031.97
D,E"{m,g lhc;ycnr under audit, net increase in the fixed assets of the institute as compared
With year 2019-20 is Rs 5,00,38,031.97/- which is due to net addition of the following
3 Se Particulars Amounts (Rs.)
No.
1 Immovable Property
Gross Addition 4,61,54,060.00
Less Sales/Discard/Transfer 20,46,870.39
Net Addition to Immovable Property 4,41,07,189.61
) Machinery
Gross Addition 83.384.00
Less Sales/Discard/Transfer 15,000.00
Net Addition to Machinery 68,384.00
3 Furniture and Fixture
€ Gross Addition 19,82,267.00
d Less Sales/Discard/Transfer 14,00,000.00
Net Addition to Furniture & Fixture 5,82,267.00
4 Equipment
Gross Addition 1,32,87,206.83
Less Sales/Discard/Transfer 80,07,015.47
Net Addition to Equipment 52,80,191,36
[ 5 Copyrights & Patents
Gross Addition 0.00
Less Sales/Discard/Written off/Transfer 0.00
Net Addition Copyrights & Patents 0.00
Total Net Additions 5,00,38,031.97
S
2)Closing Stock : Rs.1,96,52,770.50
The above amount includes the stock of Building material, laboratory chemicals.
% cultivate knives, stationery workshop material, instruments spare parts. The above
{ ’\1/ inventory is physically verified by the management and is duly certified by them.
" 3)Advances : Rs.3,85,57,722.32/- & Sundry Debtors :Rs.1,59,75,639.50
Advances amount of Rs.3,85,57,722.32 includes Rs.2,74,41,953.15 towards advances of
TDS deducted of the VSI by members etc., Rs.23,80,501/- towards Deposit maintained
with MSEB, Rs.16,91,029/- towards prepared Insurance premium, and Rs.16,35,496
towards advance given to employees for Vehicle, Computer, Laptop etc. Purchases.
4)Cash and Bank balances: Rs. 11,50,75,196.05
The Institute was having following cash and bank balances as on 3 1/03/2020.
Sr. Particulars For the year | For the year | Variation in Rs. '
No. ended ended
31/03/2019 31/03/2020 ]
g 1 Bank Balance with current| 1,65,64,03824 7,79,72,849.50 6,14,08,811.26 PJ Cipal
~s- account Insti
Qﬁﬂ" 9 pBank Balance with Saving | 624049993 | 3.69.35.731.71 30695251 78¢ladpp Sugar Inst
. ‘; /\n cdpunt » thri (Bk-)- Tal. Have!
o CENELY) ) in hand 11,216.84 1,66,614.84 1,55,398.00'] 412 307
¢ [:in3 o | 5
2,28,15,755.01 | 11,50,75,196.05 9,22,59,44]*.0‘45) '

—
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The bank balance as per bank book has been tallied with the balances of bank
passbooks and bank statements. We have received certificate on physical verification of

cash from the management and during the audit period we have actually verified cash
balances.

5)Investments : Rs. 1,39,51,48,794.85 /-

The Institute has invested funds of

Sr. Particulars For the year | For the year | Variationin Rs. !
No. ended 31/03/2019 | ended 31/03/2020 i

1 Fixed Deposits with Bank | 53,64,65,544.00 57,06,90544.00 3.42,25.000.00 |
and Financial Institution i

2 RBI Bonds 43,00,00,000.00 | 43,00,00,000.00 0.00 |
3 Mutual and Liquid Funds 35,95,18,033.25 394458250.85 3,49,40,197.60 E
- Total 1,32,59,83,597.25 |  1,39,51,48794.85 6,91,65,197.60 |

All above made by the Institution are within purview of section 11(5) of the Income
? tax act 1961.

B) Liabilities

1)Trust Fund or Corpus: Rs.2,21,95,36,715.87/-

The Trust fund or Corpus as on 01/04/2019 was Rs. 2,03,61,99,140.45/-during the
year under audit, the Institute has received Rs.5,27,44,407.00/- towards contribution

from member sugar factories & Distillery units which was directly credited to the trust
funds or corpus fund.

Further, the excess of income over expenditure Rs. 13,05,93,168.42/- in respect of
8 Institute was added to the trust funds or corpus funds. Considering the above addition,
the trust fund or corpus fund as on 31/03/2020 is Rs. 2,21,95,36,715.87/-.

2)Reserve Fund: Rs.60,58,000/-

The Reserve fund as on 01/04/2019 was Rs. 57,58,000/-. During the year under
;h‘) audit of trust, there is addition of Rs.3,00,000/- to the reserve fund.

3)SDF, ICAR & DBT Projects:
During the year under audit, the Institute has received the grant as per the details

iven below.
Sr. Name of the Project Grant Amount Amount Rs.
No. Received Refunded
1) ICAR )
a) | Seed production in Agri Crops -
eird fishars P i [— 11.50,000.00
2) __|soF 75 HORN
a) | Cellulosic Ethanol Production /("' R q& @g
through Syngas route i A E‘GD, Noy ‘:_ “l &
3) Other Projects as Follows x| S72g 1T
; D) DBT: VTR N |
National Certification system for SSA000.00 2\ ay /I 4
Tissue Culture Raised Plants saias ‘?{eo ,\\'? WU elpal
! (NCS-TCP) AccovA =) Inst
2) Evaluation of Pilot scale plant o Tata gygar Ins
performance of Pre clarified 5,42,202.00 S42,202.00 Tal. Havel
molasses to_improve alcoholic 3 o . =
st Pore 412 30:
411Paoy

s rm— A -
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fermentation

Recovery  of  Porash rom | T I y
incineration Boiler Ash. from 7.77,601.00 s 7'77‘6(”.;2(_’_
Pre-Clarification of molasses (o
improve the performance  of - - -
alcoholic fermentation
BRNS Project - o e
DBT- Valorising Waste from Sugar
Cane & Associated Industries  Via
Innovations in Pre-treatment 39,83.817.00 > el
Biotransformation and Process
7) Sugar Beet Project-Agronomy 7,63,875.00 7,63,875.00
8) BARC-Seed Mulliplication Of Trombay
Mutants In Oil Seed & Pulses, |  20,00,000.00 20,00,000.00
Production Of Low Molecular Weight g ]
Total -
1,06,71,495.00 1,06,71,495.00

During the same period, the Institu
SDF and DBT projects.

te has incurred the following expenditure on ICAR,

Sr. Name of the Project Capital Revenue Amount Rs.
¥ No. Expenditure | Expenditure
’ 1 ICAR
a) fS_ies;:ic::rfroductlon in Agri Crops and -320,280.00 10,44,073.00 7,23,793.00
2) SDF
a) | Cellulosic Ethanol Production 500.60 500.60
through Syngas route
3) Other Projects as Follows
1) DBT: E
National Certification system for
Tissue Culture Raised Playnts (NCS-{ oy 1591,018.00 15,91,018.00
TCP) . ?
Evaluation of Pj scale pl -\ vy, T
- # erfl;raml:nce ° of lOii'm ca]clarl?fia:;\ % 92&” ?"
P : N Q 4,88,606.00 4,88,606.00
molasses to improve alcoholic 4CCOU‘“‘“
fermentation —/
¥ |Recovery  of " Potash from | 25533400 25533400
incineration Boiler Ash.
4) Pre-Clarification of molasses to
ik improve  the  performance of 96,550.00 135.77 96,685.77
PX}) alcoholic fermentation
iz ) 5) BRNS Project - 4,90,197.00 8,05,326.00
6) DBT-Valorising Waste from Sugar Cane &
Associated Industries Via Innovations in Pre- 41,67,000.00 29,13,267.94 70,80,267.94
treatment Biotransformation and Process )
7) Sugar Beet Project-Agronomy - - -
8) BARC-Seed Multiplication Of Trombay
Mutants In Oil Seed & Pulses, Production Of - 8,05,326 8,05,326
Low Molecular Weight
Total 39,43,270.00 75,88,458.31 1,15,31,728.31

Accounting Standard & Policy: -

Notes:

-

i

1) Trust has followed Accounting Stan
5 Grants of Revenue nature are credited t
capital nature are treated as Liabiliti
Balance Sheet & assets created out o
of the balance sheet. No depreciation

by

dard -12 with respect to Grants E?é’.ir‘ Ins
0 Income & Expenditure a/c & gramgdp Puaar
es and are shown on the liability .

f these grants are shown on the asset si de
has been charged on these assets, 'Sb L

al

Tal. Havel

hi6fi 48K, Te 12 307
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2) Trust has followed Accounting Standard 17 Segment Reporting whcrc': hooks
of accounts are maintained separately for Research Segment, Ag'rlculture
Rescarch Scgment and Education Segments. Consolidated financials are
prepared by consolidating Segmental financials. However, Trust has not booked
inter divisional sales, purchases and transfers through transfer notes.

3) Trust has followed Accounting Standard 15 Accounting for Employee
Benefits trust has availed Life insurance, Accidental Insurance and health
insurance cover to employees etc. through United India Insuran'ce Company
Limited and Gratuity insurance cover is obtained from scheme of Life Ins.uranc.c
Corporation of India Limited. However, Gratuity insurance cover obtained is
short in amount for the period of audit.

4) Trust has followed Mercantile system of Accounting except in the gase.of
contribution received from members. It is recorded on Cash basis. Contribution
received is credited to trust/corpus fund & shown on the liability side of the
balance sheet.

5) Trust has followed Accounting Standard 9 Accounting for Revenue
Recognition while recognizing revenue from Interest, Dividend, & other Sales
and Services etc. except contribution received from members. It is recorded on
receipt basis.

6) Trust has accounted for Investment as per Accounting Standard 13
Accounting for Investments. Income from investments are recorded as per
accrued method. Pre-acquisition profit or gain is reduced from cost of
acquisition. It is advised to disclose Market value of long-term Investments is in
the bracket on face of balance sheet.

General Remarks: -

1) During the course of our audit, we have come across certain points. All these
observations have already been conveyed by us during the course. of the audit
and were complied with by the Institute before the completion of Audit.

2) The Institute is adopting mercantile system of accounting cxcept contribution
received from the various sugar factories is recorded on cash basis which is
directly credited to Corpus Fund.

3) As part of internal check and control in the Institute, Periodical rotation of
work should be resorted by the management and report should be kept on
record.

4) The figures of the last year are regrouped and rearranged whenever necessary.

5) The Trust has prepared separate books of account for Research and Extension.
Agricultural research and Education and consolidated income & Expenditure

ARO0RAy

nt and Consolidated Balance Sheet as on 31 March 2020. =

g ; "
© grvices rovadec‘! by trust especially Technical Testing, Analysis Servicgy
Q&gg\ﬂt fcy Services etc. are liable for service recipient to deduct TDS under
saciion (940 & 194C of Income tax act. It observed that trust do not have pﬁ&‘a
: C
é/ nj&gz

)

B\ 1190475
,p)\ Osi‘w‘

ncipal
K ) 1&'- HaVE‘_\"

Tt

112 307
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Aihich mandate service recipient to deduct TDS of Trust. Which result into
mismatch in closing balances of receivables. It is advised to follow policy of
uniform TDS applicability as part of terms & condition of service contracl.

GST has been introduced since 1 July 2017 trust has successfully migrated to
GST regime. Trust have collected applicable GST as per rates on supply of
goods and services deposited same after availing eligible Input tax credit for
same. However as per provisions of GST Laws, Rules & Regulations in case (?f
Goods Transport Agency (GTA) Service and legal consultancy service it is
responsibility of service recipient to pay GST and avail Input Tax Credit on
same. In case of trust it is advised to collect the confirmation from supplier and
contractors regarding the payment of GST under RCM on freight Bills as
transport expenses are bear by Suppliers & Contractors.

8) It is advised that purchase procedure should be made online through e tenderi.ng
especially tender publication, tender forms acceptance should be made online

without manual intervention.

"ﬂ, Notes to Accounts: -

1) Trust has followed Straight Line Method of Accounting as per Accounting
standard 6 Accounting for Deprecation while providing depreciation of assets
constantly during current financial reporting period. Depreciation is charged on
basis of depreciation rates specified in the Income Tax Act 1961. During the
financial year 2019-2020, the trust has made addition to fixed assets a sum of
Rs. 6,15,06,917.83/-

2) Trust has valued inventory at Cost as specified in Accounting Standard 2
Accounting for Valuation of Inventory. As per AS 2 Inventory should be
valued at cost or Net Realizable value whichever is lower. Trust is advised to
have periodical verification of inventory.

3) Trust has followed accounting Standard 29 accounting for Provision,
K Contingent Assets and Contingent Liabilities. Trust has made provision for all
P \/ expenses and liabilities incurred till 31 March 2020. Contribution as per
£ Schedule IXC of Bombay Public Trust Act 1951 Rule 32 is calculated by the
trust is not provided in the books. As it is depending on the out come of the
case pending in Bombay High court regarding cancellation of the same wherein
Bombay High court has provided stay on collection of the same until judgement
of honorable high court. Contingent liability as per Schedule IXC is Rs.
13,37,999.66 /- as on 31 March 2019 and Rs. 2898091.24 as on 31 March 2020.

4) During the financial year 2019-2020, the trust has directly credited to corpus
fund a sun of Rs.5,27,44,407.00/-

5) During the financial year 2019-2020 the trust has write-off assets of
Rs.1,14,68,885.86

6) During the financial year 2019-20, the trust has made resolutio :
application to be utilized within next 5 years fi 5 ot \

years for purchase of v bus g%:’ﬁb _ ipal

o S LR | i

¥ nl:?@g:,é_’ tax "Y’»" Sugar Ins ‘

&Fi Bk, Tal. Have

o 112 307

7) The society has availed the registration under section 80G
1961, dated 25/04/2011(last renewal date)

It
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& The socicty have got certificate u/s 35(1)(ii) of Income tax 1961 read with rules
5C and 3D of the Income tax rules, 1962 with effect from 01/04/2003.
Noti_ﬁcat:c:n No. 177/2007 (F.N0.203/13/2007/ITA-II) dated 24" May 2007
received from the Government of India. Ministry of finance (Departn'lcm of
Revenue) (Central Board of Direct Taxes) New De'lhi, in the category of “Other
Institute’ engaged in research activities. i

9) Trust is }'e§i5tered under section 12AA of Income tax act 1961 wherein Income
of trust is exempted from income tax subject to compliance with condition of
section 11 and 12 of Income Tax Act.

10) Union Budget 2020 proposed significant changes in compliance and
registration procedure of Religious or Charitable Trusts/ Institutions etc. which
are registered under Section 12A, Section 12AA, Section 10(23C) and Section
$0G of the Income Tax Act are compulsorily required to switch to section 12AB
for fresh registration in order to continue availing exemption under section 10
or 11. as the case may be. As a result of which, Section 12AA which prescribes

the registration process for the registration Trusts or Institutions will cease to

exist and a new section 12AB will come into force with effect from the date of
grant of registration under section 12AB or: the last date by which the

application for registration and approval is required to be made: whichever Is

earlier. From 1st October 2020, the new provisions will come into effect. as a
result of which every trust or Institution which are already in existence will
have to mandatorily renew the certificate granted under section 12ZA. 12AA.
80G or section 35 within the time limit prescribed which Iis latest by
31st December 2020.
In this regard,
immediately.

the Institution is suggested to take necessary action

We express our sincere gratitude towards the Trust staff for Co-operating
with us during the audit period.

Thanking You

Yours faithfully,
G. S. Thorat & Co.,
Chagtered Accountants

G./S. Thorat-
FCA (M. No. 13728)
UDIN- 20013728AAAAHS8536

Place — Pune
Date — 31/07/2020
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'y Vasantdada Sugar Institute, Manjari (Bk),Punc (Consolidated)
2 SCHEDULE ( O & P ) Expenditure on the object of the Trust
y Previous Year (2018-2019) Description Current Year (2019-2020)
y Debit Credit Debit Credit
} (Rs.) (Rs.) (Rs.) (Rs.)
0.00 0.00 600104 INTERNATIONAL SEMINAR ‘3,24,00,830.34 0.0C
b ) EXPENSES
984.00 0.00 |625265 OTIER CONSUMABLES-REGISITAR 432.00 0.0C
3 5,30,194.60 0.00 |640000 SEMINAR AND CONFERENCES 1,88,716.00 0.00
h) 29,47,181.34 0.00 |655000 CHEMICAL PURCHASE 33,58,951.30 0.00
3,47,670.00 0.00 |660135 HONOURIUM A.V.S.1. 3,25,850.00 0.00
R ] 11,27,983.16 0.00 |665000 OTIER CONSUMABLE 16,79,029.82 0.00
b} 34,36,293.62 0.00 |670000 AGRICULTURAL EXEPENSES 22,58,487.04 0.00
: 71,442.00 0.00 |670305 COW-DUNG FOR BIOFRTILIZER 20,665.00 0.00
3 1,36,754.32 0.00 |671106 TRACTOR REP. & MAINT. 73,412.00 0.00
9 1,75,106.39 0.00 |671116 NATIONAL HOLIDAYS LABOUR 1,46,340.75 0.00
CHARGES
9 6,53,794.00 0.00 672113 MANURE AND FERTILIZERS 3,07,609.00 0.00
EXPENSES
9 270.00 0.00 |673104 PESTICIDES AND WEEDICIDES 34,950.00 0.00
FUNGICIDS
b 83,23,071.61 0.00 |674000 LABOUR CHARGES 76,70,748.35 0.00
7,93,589.97 0.00 |675000 RESEARCH EXPENSES 7,26,320.91 0.00
’ 6,02,918.50 0.00 |675268 NABL ACCREDITITION FOR LAB 7,83,696.92 0.00
b 59,19,454.00 0,00 |676000 ELECTRICITY CHARGES 48,70,192.00 0.00
AGRICULTURE
b 3,27,220.00 0.00 |680301 T.A.D.A.TO COMMITTEE MEMBERS 3,33,420.00 0.00
3,20,295.20 0.00 |680302 MEETING EXPENSES 2,20,258.00 0.00
, 15,78,534.85 0.00 |680303 MEMBERSHIP SUBSCRIPTION 14,37,981.33 0.00
b 20,61,781.45 0.00 |680305 FOREIGN TOUR EXPENSES 36,14,405.65 0.00
: 2,85,372.00 0.00 |685165 ANNUAL REPORT EXPENSES 2,38,560.00 0.00
60,726.48 0.00 |685178 INTERNET EXPENSES 77,301.00 0.00
93,363.00 0.00 |685208 WEBSITE CHARGES 1,71,499.00 0.00
11,79,925.00 0.00 |685219 ELECTRICITY CHARGES PMB.LAB 10,22,525.00 0.00
2,49,900.00 0.00 |685228 LABOUR WELFARE MEDICAL 2,49,400.00 0.00
. EXPENSES
19,71,208.00 0.00 685229 EMPLOYEES MEDICAL HEALTH 22,22,223.00 0.00
_ INSURANCE
13,98,470.00 0.00 |685230 CONSULTANCY EXPENSES 13,34,960.00 0.00
4,00,000.00 0.00 |685280 DNYANYAG BOOKS EXPENSES 6,51,200.00 0.00
4,08,540,00 0.00 |695102 SHORT TERM COURSE EXPENSES 3,86,178.00 0.00
84,042.00 0.00 |695103 HOSTEL EXPENSES 1,36,987.00 0.00
0.00 0.00 |695107 glhllx{lgg Y REGISTRATION . 3,51,600.00 0.00
26,877.00 o.‘oo 695108 AVSI SPORT MATERIAL GXPENSES 44,807.00 0.00
A P
rifcicipal

1isantdada Sugar Institute
Manjari (Bk.), Tal. Havel,
'Dist. Pune --4%2 307
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Vasantdada Sugar Institute, Manjari (Bk),Pune (Consolidated)

SCHEDULE ( O & P ) Expenditure on the object of the Trust

Previous Year (2018-2019) Description Current Year (2019-2020)
Debit Credit Debit Credit
(Rs.) (Rs.) (Rs.) (Rs.)
6,12,53,955.00 0.00 |900101 SALARY A/C 6,63,42,354.00 0.0
42,54,513.00 0.00 |900102 EMPLOYERS SHARE TO PROVIDENT 27,64,070.00 0.0
FUND
17,45,592.00 0.00 |900103 EMPLOYERS SHARE TO PENSION 17,37,292.00 0.0t
3,78,277.00 0.00 [900104 ADMINISTRATIVE CIIAREGES TO P.F. 3,95,855.00 0.0
5,31,365.00 0.00 |900105 LINKED DEPOSIT INSURANCE 18,679.00 0.0¢
2,49,750.00 0.00 |900107 GROUP GRATUITY-CUM-LIFE 52,44,750.00 0.0(
INSURANCE
22,037.00 0.00 {900109 DIRECTORS MEDICAL EXPENSES 32,433.00 0.0
23,48,455.00 .0.00 {900110 TRAVELLING EXPENSES 20,53,900.00 0.0
66,641,00 0.00 |900111 LOCAL TRAVELLING EXPENSES 47,761.00 0.0¢
3,46,799.00 0.00 {900112 TELEPIHONE & TRUNKCALL 2,42,495.00 0.0¢
EXPENSES
90,989.00 0.00 {900113 POSTAGE & TELEGRAMS EXPENSES 1,15,695.00 0.00
6,71,045.00 0.00 {900114 STATIONERY & PRINTING EXPENSES 5,62,093.00 0.00
2,05,882.00 0.00 {900118 CONSUMABLE (M/B) 4,27,108.00 0.00
43,35,754.00 0.00 [900120 PACKING MATERIAL (M/B) 38,34,675.00 0.00
50,72,410,00 0.00 |900121 LABOUR CHARGES (M/3) 53,23,374.00 0.00
35,24,505.00 0.00 {900122 CHEMICALS (M/B) 40,90,097.00 0.00
45,977.00 0.00 [900123 OTHER AGRLEXPENSES 2,331.00 0.00
57,06,460.00 0.00 }900124 CONTRACT SALARY 62,95,241.00 0.00
Research ;
2,67,311.00 0.00 {677101 LABOUR CHARGES- AMBOLI LAND 2,70,192.00 0.00
8,450.00 0.00 |677103 SEEDS EXPENSES AMBOLI 1,09,500.00 0.00
1,74,780.00 0.00 |677108 ELECTRICITY CHARGES AMBOLI 1,97,970.00 0.00
10,300.00 0.00 |677115 WEDICIDES & PESTICIDES 23,501.00 0.00
1,74,539.68 0.00 |677116 REPAIRS & MAINT TRACTOR 1,58,558.00 0.00
59,809.00 0,00 |677119 REPAIRS & MAINT.PIPE LINE
-AMBOL 9,180.00 0.00
3,494.00 0.00 [677131 STATIONERY & PRINTING AMBOLI 1,280.00 0.00
2,06,019.00 0.00 1677132 RESEARCH EXPENSES - AMBOLI 2,84,824.00 0.00
2, ; -ELE
1,62,392.00 0.00 |677133 REPAIR & MAINT, - ELECTRIAL 33,680.00 0.00
38,101.00 0.00 {677134 OFFICE EXP. - AMBOLI
SHEREBI) 16,406.00 0.00
25,873, 0.00 |677135 EXPENSES FOR AGRI SEMINAR(4TH
SATURDAY) ( 88,969.80 0.00
27,481.00 .00 |6771 TAX -
0.00 36 GRAM PANCHAYAT TAX - AMBOLI 29,099.00 i
13,58,549,68 0,00 :
y 12,23,159.80 0.00
Education(A.V.S.I Course) ' .
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SCHEDULE ( O & P ) Expenditure on the object of \tlle Trust

Vasantdada Sugar Institute, Manjari (Bk),Pune (Consolidated)

CHIEF ACCOUNTANT

rincipal

Previous Year (2018-2019) Description Current Year (2019-2020)
Debit Credit Debit Credit
(Rs.) (Rs.) (Rs.) (Rs.)
66,24,000.00 0.00 |€60136 INTERNAL HONOURIUM EXPENSES 68,64,000,00 0.0C
66,24,000,00 0.00 68,64,000.00 0.00
13,43,45,918.17 0.00 17,49,56,899.21 0,00
————————— .
13,43,45,918.17 0.00 Net Total 17,49,56,899.21 0.00
FOR VASANTDADA SUGAR INSTITUTE
Date: 31/07/2020

Vasantdada Sugar Institute
Manjari (Bk.), Tal. Havel,
Dist. Pune - 412 307



VASANTDADA SUGAR INSTITUTE,
MANJARI BK. PUNE

oty wafy:

Audited statement of account highlighting the financial support to teachers to
attend conferences / workshop s and towards membership fee for professional

bodies.

Year 2018-19

#Note: Page 01 from statutory audit report shows financial support to

teachers to attend conferences / workshops and towards membership fee for

Professional bodies.




“The Pentagon” Office No.201-203,

G.S.THORAT & o,
CHARTERED ACCOUNTANTS

B 020 - 2422375

TO.

THE PRESIDENT/S

VASANTDADA SUGAR INSTITUTE,
MANJARI (BK), TAL. HA
DIST. PUNE-412307

Dear Sir,

We have compl

NSTITUTE, PUNE on the

“ne Institute and ex
March 2019,

ECRETARY,

VELI,

Subject:- Sta

Shahu College Road,
9, &4 020 - 24218 124,

Near Panchamj Hotel, Off, Pune
4 9822041755, & E-mail

-Satara Road, Parvati, Pune-411009,
:gsthcfat@yahan.co.in "

tutory Audit Re

along with special

section 33 & 34 of

basis

You have submitted Income
We are submitting our Audit rep

planation given

eted the Statutory Audit of

of the books of

by the official of the j

remark report under
Bombay Public trust Act.

accounts,

. Date: 20/08/2019

& Expenditure and Balance sheet as at 31°

ort along with our observations,

sub section (2) of

the VASANTDADA SUGAR
other records are maintained by
nstitute for the year ended 3]

March 2019.
which are as under.

1) Financial Review comparison of current year with previous vear:-
———————==_=r comparison of current y
A) Income:-
IS\Y:' Particulars f::l'e;he year f::;etdhe R Variation in | Variation in
’ Rs. %
31/03/2018 31/03/2019
] Interest, Dividend etc, 8,00,94,647.12 | -2,69,1 9,030.07 25.15%
10,70,13,677.19 :
2 Fees Received from 2,02,77,657.00 1,92,13,105.00 -10,64,552.00 5.25%
AVSI Students. :
E Income  From Other 22,54,44,128.15 22,72,12,167.57 17,68,039.42 0.78%
Sources,
Total(A) 35,27,35,462.34 32,65,19,919,69 -2,62,15,542.65
B) Expenditure
) Sr. | Particulars For the year |For the year Variation Varisiion o
No. ended ended b s, o
31/03/2018 31/03/2019
1 Expenditure in respect of 10,19,906.00 7,24,895.00 -2,95,011.00 -28.93%
Trust Properties.
2 Insurance 1,71,989.00 2,16,699.00 44,710.00 26.00%
3 | Establishment Expenses 9,95,87,500.00 11,15,59,530.95 | 1,19,72,030.95 12.02%
4 | Legal Expenses and 5,67,590.00 6,63,719.00 96,129.00 16.94%
labour consultants : =
5 | Depreciation 5,61,47,722.00 5,83,67,866.00 22,20,144.00 3.95%
6 Expenses on obje = f 11,65,41,974.00 13,43,45,918.00 1,78,03,944.00 15.28%1 2
trust ‘ st
7 Others 18,20,872.00 9,24,910,00 -8,95,962.00 -49.2 I%“ .
Total 27,58,57,553.00 30,68,03,537.95 3,09,45,984.95 LISL.

(/,

e
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Year 2018-19: Audited statement of account highlighting the
financial support to teachers to attend conferences / workshops and towards membership fee for
professional bodies
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C) Net Cash Income Position 5.,/ 55?
Sr. | Particulars For the year For the l)lfeﬁl' Variation in Tar\h;{!: |
No. ended ende Rs. ino,
30818 TN 5,71,61,52843 | 7433
- ,928. =74 359 \
I | Excess of Income 7,68,77,910.00 1,97,16,381.57 = 4 S
Over Expenditure 4.00 3.95%
2__ | Depreciation 5,61,47,722.00 5,83,67,866.00 22,20,14 5
7,80,84,247.57 | -5,49,41,384.43 | -41.30%
3| Cash Surplus(1+2) 13,30,25,632.00 s 2’72 12.925.50 | 78.35%
4 Contribution from 3,47,30,798.00 6,19,43,723.50 L
Members (Directly '
credited to corpus
fund) 458.93
Cash Surplus(1+2) 16,77,56,430.00 | 14,00,27,971.07 | -2,77,28,458.
Financial Review of the Balance Sheet
A) Assets @
Sr. | Particulars For the year ended For the year Variation in Va.riation
No. 31/03/2018 ended 31/03/2019 Rs. in %
1 Movable and Immovable 1,33,09,74,784.00 | 1,40,68,77,602.00 | 7,59,02,818.00 | 5.70%
assets :
2 | Investments 1,29,30,69,490.00 | 1,32,59,83,597.25 | 3,29,14,107.25 | 2.55%
3 | Current Assets 6,09,11,614.00 1,90,50,132.16 1,81,38,518.16 | 29.78%
4 | Assets out of Grant 13,90,11,419.00 15,33,37,616.16 | 1,43,26,197.16 | 10.31%
Total 2,82,39,67,307.00 2,96,52,48,947.57 | 14,12,81,640.57
B) Liabilities
Sr, Particulars For the year ended For the year Variationin | Variati
No. 31/03/2018 ended 31/03/2019 Rs. onin% | _.
1 Trust Funds/Corpus 1,95,45,39,035.00 2,03,61,99,140.45 8,16,60,105.45 | 4.18% @
2 Other Eannarked Fund 65,68,19,064.00 71,40,30,464.37 | 5,721 1,40037 | 8.71%
3 Reserve Fund 54,33,000.00 57,58,000.00 3,25,000.00 5.98%
4 Sundry Creditors 4,99,53,759.00 3,48,87,306.91 | -1,50,66,452.00 | -30.16%
5 Deposits and Payable 1,82,11,029.00 2,10,36,419.68 28,25,390.68 | 15.51%
6 Grants  received for 13,90,11,419.00 15,33,37,616.16 | 1,43,26,197.16 10.31%
assets creation
Total 2,82,39,67,306.00 2,96,52,48,947.57 14,12,81,641.5
<A
Prirfeipal
itdada pugar Ins
njari (BY), Tal. Have
i '3'5’.<':|i. *"):Ji' 2 - 1(12 30“
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1) Fixed Assets Rs.7,59,02,818.00

During the year under audit, net increase in the fixed assets of the institute as compared
with year 2018-19 is Rs. 7,59.02,818.00/- which is due to net addition of the following

Sr. Particulars Amounts(Rs.)
No.
1 Immovable Property
Gross Addition ; 6,62,49,315.00
Less Sales/Discard/Written off/Transfer 1,76,66,191.00
Net Addition To Immovable Property 4,85,83,124.00
2 Machinery
L Gross Addition 88,65,156.00
Less Sales/Discard/Written off/Transfer 23,77,888.00
Net Addition To Machinery 64,87,268.00
3 Furniture and Fixture
Gross Addition 25,45,614.00
& Less Sales/Discard/Written off/Transfer -
Net Addition To Furniture & Fixture 25,45,614.00
4 Equipment
Gross Addition 1,96,53,129.07
Less Sales/Discard/Written off/Transfer 13,75,758.00
Net Addition To Equipment 1,82,77,371.07
S Copyrights & Patents
Gross Addition 9,440.00
Less Sales/Discard/Written off/Transfer -
Net Addition Copyrights & Patents 9,440.00
' Total Net Additions 7,59,02,817.07
s

2)Closing Stock : Rs.1,61,17,114.54
The above amount includes the stock of Building material, laboratory chemicals,
cultivate knives, stationery workshop material, instruments spare parts and stock of

books. The above inventory is physically verified by the management and is duly
L certified by them,

3)Advances : Rs.3,02,04,309.79/- & Sundry Debtors :Rs. 99,12,953.69/-

Advances amount of Rs.3,02,04,309.79 includes Rs.1,96,95,457.15
TDS deducted of the VSI by members etc., Rs.23,80,501/- towards Deposit maintained
with MSEB, Rs.18,43,727.40/- towards prepared Insurance premium, and Rs.21,83,003
towards advance given to Vehicle, Computer, Laptop etc. Purchases.

towards advances of

4)Cash and Bank balances: Rs. 2,28,15,755.01 /- Qﬂg)
The Institute was having following cash and bank balances as on 31/03/2019.
Sr. Particulars For the year | For the year | Variation in Rs. 3l
No. ended ended D rir
31/03/2018 31/03/2019 ;B - r Ins!
1 Bank Balance with current | 2,28,714.57 1,65,64,038.24 1,63,35,323.671 8 da suga -
account T ) Tal. Have
2 Bank Balance with Saving | 42,92,02490 | 62,40,499.93 194847503 0° | " | | 442 307 :
account Dist|Puye
3 Cash in hand 1,63,365.84 11,216.84 -1,52,149.00 /]
Total 468410531 | 2,28,15,755.01 | 1,81,31,649.70 [

=

IIPaae [4
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balances,

S)Investments : Rs., 1,32,59,83,597.25 /-

The Institute has invested funds of

The bank balance as per bank book has‘bccn ta_l:‘{e:dt w;:]h ItlllcSi::l!a‘:lccgs
passbooks and bank statements. We have recelv.ed CC{“dIt:eehavepaitually v:
cash from the management and during the audit perio

DF, 1c,

o O

. O
fl('.:n"

. ool
Mifieq },
A

\.

Sr.

Variation in Rs,
Particulars For the yecar | For the year
No. ended 31/03/2018 | ended 31/03/2019
1 Fixed Deposits with Bank 44,85,31,344,00 | 53,64,65,544.00 8,79,34,200.00
and Financial Institution
2 RBI Bonds 43,00,00,000.00 43,00,00,000.90 -
3 Mutual and Liquid Funds | 41,45,38,145.65 35,95,18,053.25 -5,50,20,092.40
Total 1,29,30,69,489.65 1,32,59,83,597.25 | 3,29,14,107.60

B) Liabilities

All above made b

y the Institution are within purview of section 11(5) of the Income
tax act 1961.

Uk

—_—————

1)Trust Fund or Corpus: Rs.2,03,61,99,140.45/-

The Trust fund or Cor
year under audit, .6,19,43,723.50/-
from member sugar factories isti i
funds or corpus fund.

Further,
Institute was
the trust fund

the excess of income over expenditure Rs,
added to the trust funds or corpus funds, C
or corpus fund as on 31/03/2019 js Rs.2,03,

1,97,16,381.57/- in respect of

onsidering the above addition,
61,99,140.45/-,

2)Reserve Fund: Rs.57,58,000/-

L A T S T

The Reserve fund as on 01/04/2018 was Rs.

54,33,000/-, During the year undeg‘
audit of trust, there is addition of Rs.3,25,000/- to t] ) =

e reserve fund.

e —
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ASDE, ICAR & DBT Projects:

given below.

During the year under audit, the Institute has received the grant as per the details

Sr. Name of the Project Grant Amount Amount Rs,
No, Reccived Refunded
1) ICAR
a) | Seed production in Agri Crops 5
and fishers i ‘ )
2 SDF
a) | Cellulosic Ethanol Production 3
through Syngas route i )
' 3) Other Projects As Follows
1) DBT:
National Certification system for -
Tissue Culture Raised Plants AT 441100
(NCS-TCP)
2) Evaluation of Pilot scale plant
performance of Pre clarified .
molasses to improve alcoholic . -
fermentation
3) Recovery of Potash from .
@ incineration Boiler Ash. ) -
R 4) Pre-Clarification of molasses to
improve the performance of - ? -
alcoholic fermentation
5 BRNS Project 10,21,250.00 - 10,21,250.00
6) DBT- Valorising Waste From Sugar
Cane & Associated Industries Via
Innovations in Pre-treatment |  1+11:32:200.00 - L2200
Biotransformation and Process
Total 1,24,46,160.50 - 1,24,46,160.50

SDF and DBT projects.

During the same period, the Institute has incurred the following expenditure on ICAR

2

rircipal
a Sugar Ins!
Tal. Have

Hune 112 307

Sr. Name of the Project Capital Revenue Amount Rs,
No. Expenditure Expenditure
1) ICAR
a) | Seed production in Agri Crops and
fishers
© 2 SDF
a) | Cellulosic Ethanol Production
through Syngas route
Other Projects As Follows 1,28,91,373.00 50,08,012.02 1,78,99,385.02
1) DBT:
National - Certification system for
Tissue Culture Raised Plants (NCS- | * 13,72,995.00 13,72,995.00
TCP)
2) Evaluation of Pilot scale plant
performance  of  Pre  clarified
molasses to improve alcoholic 44,52,000.00 9,52,973.00 54,04,973.00
fermentation
3) Recovery of Potash from
incineration Boiler Ash. 28,00,000.00 11,75,000.00 3975,000.00
4) Pre-Clarification of molasses to
improve  the  performance  of |- - -
alcoholic fermentation : r;
5 BRNS Project - 5,23,028.82 5,23,028.82
6) DBT-Valorising Waste From Sugar Cane & {dald
Associated Industries Via Innovations in Pre- 56,39,373.00 9,84,015.20 66,23,388.20
treatment Biotransformation and Process iar
Total 1,28,91,373.00 50,08,012.02 1,78,99,385.02 +
SIPxee
FOR VA
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Accounting Standard & Policy:- s o

Notes:

) Trust has followed Accounting Standard -12 with respect to Grants Le
Grants of Revenue nature are credited to Income & Expenditure ?/C_‘gf gra'::lts of
capital nature are treated as Liabilities and are shown on the liability si € of
Balance Sheet & assets created out of these grants are shown on the asset side
of the balance sheet. No depreciation has been charged on these assets.

2) Trust has followed Accounting Standard 17 Segment Reporting wher? books
of accounts are maintained separately for Research chment., AgfICU“UTe
Research Segment and Education Segments. Consolidated financials are
prepared by consolidating Segmental financials. However, Trust has not booked
inter divisiona] sales, purchases and transfers through transfer notes.

3) Trust has followeq Accounting Standard 15 Accounting for Employee
trust has availed Life insurance i

5) Trust has followed Accounting Standard 9 Accounting for Revenue
Recognition while recognizing revenue from Interest, Dividend, & other Sales

6) Trust has accounted for Investment as Per Accounting Standard 13

Accounting for Investments., Income from investments are recorded as peg'bw
accrued method. Pre-acquisition profit or gain is reduced from cost of

acquisition. It is advised to disclose Market value of long term Investments is in
the bracket on face of balance sheet,

General Remarks:-
—xtheral Kemarks:-

3) As part of internal check and control in the Institute, Periodical rotation of

ing

work should be resorted by the management and report should be kept on Pri s
record. itdada

! (Bk.)| Tal. Have

njar (Bt

i

-“CCOUn:

Dins
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ipal
1gar Ins!
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/4

/4) The figures of the last year arc regrouped and rearranged whenever necessary.

=
=
=
=
w
o

5) The Trust has prepared separate books of account for Research and Extension,
Agricultural research and Education and consolidated income & Expenditure
Account and Consolidated Balance Sheet as on 31 March 2019,

6) Services provided by trust especially Technical Testing, Analysis Service,
Consultancy Services etc. are liable for service recipient to deduct TDS under
section 194] & 194C of Income tax act. It observed that trust do not have policy
which mandate service recipient to deduct TDS of Trust. Which result into
mismatch in closing balances of receivables. It is advised to follow policy of

uniform TDS applicability as part of terms & condition of service contract.

7) GST has been introduced since 1 July 2017 trust has successfully migrated to
GST regime. Trust have collected applicable GST as per rates on supply of
goods and services deposited same after availing eligible Input tax credit for
same. However as per provisions of GST Laws, Rules & Regulations in case of
Goods Transport Agency (GTA) Service and legal consultancy service it is
responsibility of service recipient to pay GST and avail Input Tax Credit on

R same. In case of trust it is advised to collect the confirmation from supplier and

' contractors regarding the payment of GST under RCM on freight Bills as
transport expenses are bear by Suppliers & Contractors.

8) During the year trust has received approval for two new project§ from
Government of India details 1. BRNS Project and 2. DBT-Valorizing Waste

From Sugar Cane & Associated Industries Via Innovations in Pre-treatment
Biotransformation and Process

9) It is advised that purchase procedure should be made online through e tendering

especially tender publication, tender forms acceptance should be made online
without manual intervention.

Notes to Accounts: -

1) Trust has followed Straight Line Method of ‘Accounting as per Accounting
& standard 6 Accounting for Deprecation while providing depreciation of assets
T constantly during current financial reporting period. Depreciation is charged on
basis of depreciation rates specified in the Income Tax Act 1961. During the

financial year 2018-2019, the trust has made addition to fixed assets a sum of
Rs.7,59,02,818/- ' G -

2) Trust has valued inventory at Cost as specified in Accounting Standard 2
Accounting for Valuation of Inventory. As per AS 2 Inventory should be

valued at cost or Net Realizable value whichever is lower. Trust is advised to
have periodical verification of inventory.

3) Trust has followed accounting Standard 29 accountin
Assets and Contingent Liabilities. Trust has made provision for all expenses and
liabilities incurred ¢ill 31 March 2019. Contribution as per Schedule IXC of
Bombay Public Trust Act 1951 Rule 32 is calculated by the trust is not provided
in the books. As it is depending on the out come of the case pending in Bo no
High court regarding cancellation of the same wherein Bombay High courtnlEs ar Ins!
provided stay on collection of the same until judgement of honorable higtd&da.s 19

: e o Ve
Contingent liability as per Schedule IXC is Rs.21,43,925.26/- as on 31 March_,aglf Tal.Ha
and Rs. 13,37,999.66 as on 31 March 2019, ; 412 301

g for Provision, Contingent

—

DISL\

TIPawe

FOR VagAN7OADA SUGAR INSTITUTE
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4) During the financial year 2018-2019, the trust has directly crediteqd to Cory,
fund a sun of Rs.6,19,43,723.50/-

THE porpan, .

) During the financial year 2018-19, the trust has made resolution 'for shortfayy in
application to be utilized within next 5 years for purchase of various assets.

6) The society has avajled the registration under section 80G of Income tax act
1961, dated 25/04/201 I(last renewal date)

i

7) The society have got certificate u/s 35(1)(ii) of Income tax 1961 read with rules
5C and 5D of the Income tax rules, 1962 with effect from 01/04/2003.
Notification No. 17772007 (F.N0.203/13/2007/ITA-II) dated 24'h May 2007

8) Trust is registered under section 12A of Income tax act 1961 wherein Income of

trust is exempted from income tax subject to compliance with condition of
section 11 and 12 of Income Tax Act. &

We express our sincere gratitude towards the Trust staff for Co-operating
with us during the audit period.

Thanking You!

Yours faithfully,
G. 8. Thorat & Lo,

Place - Pune
Date - 26/08/2019 M. No. 13728)

C/) 20 AUG 2019 | '".U bINNO - 19013728AAM G- 9042.

B3]
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BALANCE SHEET
AS ON 31.03.2019
AND
INCOME & EXPENDITURE ACCOUNT
FOR THE YEAR ENDED
31.03.2019

[
$
— 9 @’\_ —

RESEARCH,
AGRI. RESEARCH
AND EDUCATION (COMBINED)

- deludT 9afy:

VASANTDADA SUGAR INSTITUTE ’
Manjari (Bk.), Pune - 412 307; Maharashtra. ' F& “cip al
{

Phone - (020) 26902100, Fax- (020) 26902244
E-mail : admin@vslsugar.org.in

Visit us at : www.vsisugar.com , Sugar Ins
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Vasantdada Sugar Institute, Manjari (Bk),Pune (All)

-y SCHEDULE ( O & P ) Expenditure on the object of the Trust
¥ Previous Year (2017-2018) Description Current Year (2018-2019)
¥ Debit Credit Debit Credit
j—(RS) (Rs) Rs) - | )
41,611.00 0.00 |625265 OTHER CONSUMABLES-REGISITAR 984.00 0.00
’ 8,50,310.54 0.00 |640000 SEMINAR AND CONFERENCES 5,30,194.60 0.00
b 189433637 0.00 |655000 CHEMICAL PURCHASE /29,47,181.34 0.00
, 33751000 0.00 660135 HONOURIUM A.V.S.L. ~3,47,670.00 0004
11,94,163.29 0.00 |665000 OTHER CONSUMABLE 11,27,983.16 0.00
¥ 262436198 0.00 |670000 AGRICULTURAL EXEPENSES 34,36,293.62 0.00
b 69,039.00 0.00 |670305 COW-DUNG FOR BIOFRTILIZER 71,442.00 0.00
: 1,43,681.99 0.00 |671106 TRACTOR REP. & MAINT. 1,36,754.32 0.00
s 1,450.00 0.00 |671112 AGRI. EXPENSES. 0.00 0.00
> 79,194.00 0.00 |671116 NATIONAL HOLIDAYS LABOUR 1,75,106.39 0.00
CHARGES ;
) 3,65,507.00 0.00 |672113 MANURE AND FERTILIZERS 6,53,794.00 0.00
_ EXPENSES
’ 4,779.66 0.00 |673104 PESTICIDES AND WEEDICIDES 270.00 0.00
} FUNGICIDS
68,18,621.58 0.00 |674000 LABOUR CHARGES 83,23,071.61 0.00
b 2,54,246.98 0.00 |675000 RESEARCH EXPENSES 7,93,589.97 0.00
1 7,99,943.48 0.00 |675268 NABL ACCREDITITION FOR LAB 6,02,918.50 0.00
47,33,367.00 0.00 |676000 ELECTRICITY CHARGES 59,19,454.00 0.00
) AGRICULTURE
I 3,94,670.00 0.00 |680301 T.A.D.A.TO COMMITTEE MEMBERS 3,27,220.00 0.00
2,78,428.10 0.00 |680302 MEETING EXPENSES 3,20,295.20 0.00
}  10,38,927.00 0.00 |680303 MEMBERSHIP SUBSCRIPTION 15,78,534.85 0.00
. 8,36,940.00 0.00 |680305 FOREIGN TOUR EXPENSES 20,61,781.45 0.00
2,35,019.67 0.00 |685165 ANNUAL REPORT EXPENSES 2,85,372.00 0.00
' 62,787.00 0.00 |685178 INTERNET EXPENSES 60,726.48 0.00
C o 1,33,042.66 0.00 |685208 WEBSITE CHARGES 93,363.00 0.00
10,24,543.00 0.00 |685219 ELECTRICITY CHARGES PMB.LAB 11,79,925.00 0.00
2,41,300.00 0.00 |685228 LABOUR WELFARE MEDICAL ﬁ49,900.00 0.00
EXPENSES
19,48,495.49 0.00 685229 EMPLOYEES MEDICAL HEALTH @,71,208.00 0.00
INSURANCE
5,61,955.00 0.00 685230 CONSULTANCY EXPENSES 13,98,470,00 0.00
0.00 0.00 |685280 DNYANYAG BOOKS EXPENSES 4,00,000.00 1 0.00
98,550.00 0.00 |695101 A.V.S..COURSE EXPENSES 0.00 ‘ o
3,46,015.00 0.00 }695102 SHORT TERM COURSE EXPENSES 4,08,540.00 0.00
52,882.00 0.00 |695103 HOSTEL EXPENSES 3 '4,0 42.00 0.00
3,946.00 0.00 695108 AVSI SPORT MATERIAL EXPENSES #26,877.00 0.00
73,196.59 0.00 |695112 FARMERS TRAINING EXPENSE 3}3‘ tsﬂg i

vasantdada Sugar Institute
Manjari (Bk.), Tal. Maveli,
Dist. Pune - 412 307
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Vasantdada Sugar Institute, Manjari (Bk),Pune (All)

- J
- ) SCHEDULE ( O & P ) Expenditure on the object of the Trust
' Previous Year (2017-2018) Description Current Year (2018-2019)
P Debit Credit Debit Credit
(Rs.) (Rs.) (Rs.) (Rs.)
' 5,38,05,175.00 0.00 [900101 SALARY A/C ﬁ,lz 3,955.00 0.00
D 44,96,071.00 0.00 |900102 EMPLOYERS SHARE TO PROVIDENT @‘;4,513.00 0.00
. FUND :
4 17,07,541.00 0.00 |900103 EMPLOYERS SHARE TO PENSION 645,592.00 0.00
[ 4,68,820.00 0.00 |900104 ADMINISTRATIVE CHAREGES TO P.F. 3,78,277.00 0.00
> 5,06,176.00 0.00 [900105 LINKED DEPOSIT INSURANCE K5) 1,365.00 0.00
24,97,500.00 0.00 1900107 GROUP GRATUITY-CUM-LIFE 2,49,750.00 0.00
» INSURANCE
86,716.00 0.00 |900109 DIRECTORS MEDICAL EXPENSES 22,037.00 0.00
» 21,27,011.00 0.00 |900110 TRAVELLING Expg:Nsss 23,48,455.00 0.00
] 47,014.00 0.00 900111 LOCAL TRAVELLING EXPENSES 66,641.00 0.00
2,91,548.,00 0.00 |900112 TELEPHONE & TRUNKCALL 3,46,799.00 0.00
b EXPENSES
» LIS 0.00 |900113 POSTAGE & TELEGRAMS EXPENSES 90,989.00 0.00
. 2,39,309.00 0.00 |900114 STATIONERY & PRINTING EXPENSES 6,71,045.00 0.00
> 10,06,653.00 0.00 |900118 CONSUMABLE (M/B) £2,05,882.00 0.00
¥ 377519600 0.00 1900120 PACKING MATERIAL (M/B) 43,35,754.00 0.00
» 45,17,416.00 0.00 {900121 LABOUR CHARGES (M/B) 50,72,410.00 0.00
16,09,778.00 0.00 900122 CHEMICALS (M/B) /35,24,505.00 0.00
b J 28,413.00 0.00 [900123 OTHER AGRIEXPENSES 45,977.00 0.00
? 41,60,804,00 0.00 9;2: zi r(f:?.NTRACT SALARY (57,06,460.00 0.00
? 1,69,239.00 0.00 |677101 LABOUR CHARGES- AMBOLI LAND 2,67,311.00 0.00
> 0.00 0.00 [677103 SEEDS EXPENSES AMBOLI 8.450.00 i
P 1,09,610.00 0.00 |677108 ELECTRICITY CHARGES AMBOLI 1,74,780.00 0.00
42,128.00 0.00 [677111 SECURITY CHARGES AMBOLI 0.00 0.00
3 4,956.00 0.00 |677115 WEDICIDES & PESTICIDES :
' 10,300.00 0.00
p | 91,567.25 0.00 |677116 REPAIRS & MAINT TRACTOR 1,74,539.68 0.00
> 3,425.00 0.00 677118 TELEPHONE & TRUNKCALL AMBOLI 0.00 §og
12,694.00 0.00 |677119 REPAIRS & MAINT.PIPE LINE 59,809.00
B -AMBOLI ' 0.00
0.00 0.00 |677131 STATIONERY & PRINTING AMBOLI 3,494.00
) i v 0.00
1,65,376.00 0.00 |677132 RESEARCH EXPENSES - AMBOLI 2,06,019.00 0.00
) 38,926.99 0.00 |677133 REPAIR & MAINT. - ELECTRIAL 1,62,392.00 S
y 53,135.50 0.00 |677134 OFFICE EXP. - AMBOLI 38,101.00 i
\ 1,69,418.32 0.00 |677135 Iszi(fﬁgls)xﬁ f)-‘OR AGRI SEMINAR(TH 2,25,873.00 P
N 24,424.50 0.00 |677136 GRAM PANCHAYAT TAX - AMBOLI 27.481.00 000
— 8,84,900.56 0.00 13,58,549.68
’ FOR VAGINTEADA AR INSTITUT
B - Vasantdada Sugar Instjtute
OM¥eX ACC Manjari (Bk.), Tal. Haveli

Dist. Pune - 412 307



Vasantdada Sugar Institute, Manjari (Bk),Pune (Al

. ‘5.
S SCHEDULE ( O & P ) Expenditure on the object of the Trust
Previous Year (2017-2018) Description Current Year (2018-2019)
Debit Credit Debit Credit
(Rs.) (Rs.) (Rs.) (Rs.)
Education(A.V.S.I Course)
66,24,000.00 0.00 |660136 INTERNAL HONOURIUM EXPENSES 66,24,000.00 0.00
! 66,24,000.00 0.00 66,24,000.00 0.00
11,65,41,973.94 0.00 13,43,45,918.17 0.00
A 11,65,41,973.94 0.00 Net Tofal 13,43,45,918.17 0.00

FOR VASANTDADA SUGAR INSTITUTE
Mte:  31/07/2019
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